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At MORTGAGR hade and entered into by ELIZABETH 0. AXSON
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o
residing in Grem\élle County, South Carolina, whose post office addressis
9] Willgw Branch Drive, Simpsonville _ South Carolina 29681 ’

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administation, United States Department of

Agriculture, herein called the “Goverament™:

WHEREAS Borrower is indebted to the Government as evidenced by one of mMOre Promissory mole(s) or assumption agreement(s),
herein called “note,” which has been executed by Borrower, is payabk to the order of the Government, authorites accekration of the entire
indebtedness at the option of the Govemmenl upon any def2ult by Borrower, and is described as follows:

R

Annual Rate Due Date of Final
Date of Instrument Principal Arount of Interest Ingtallment
o - N A
July 12, 1983 $38,600.00 10-3/4% July 12, 2016

(The interest rate for limited resource farm ownecrship o1 limited resource oparating boan{s) sevured by this instrument wi] be increased
after 3 years, as provided in the Farmers Home Adminigration regal2tions and the cote)

And the note evidences 2 koan to Borrower, and the Goverament, at any 1ime, may assign (he note and insEe the payment thereof
parsuant to ik Consolidsted Farm and Rwal Developmeat Act, of Title V of the Housing Act of 1949, or any other statules adrainjstered
by the Farmeis Home Administrztion;

’ And it is the purpose and intent of this instrument that, among ether things, at a1l times whea tie pote s held by the Government, o1 in
the event the Goveinment should assign this instrument without insurance of the note, this instrumsent shail sexure payment of the pote; but
when the note is held by an inwsted hoMeq, this instrument shall pol secure payment of the note of attach 1o the debt evileooed thereby,
but as (o the note and such debt shall constitute an inderanity mortgage to secuse the Goverament against Joss under its insurance contracl
by reason of aay default by Bommower;

P and this indrument also secores the recaplure of any interest credit of subsidy which raay be grantad to the Borrower by the Govern-
Fatnt pursuant 0 42 USC. §14905.
=  NOW, THEREFORE, in consderation of the Yoan(s) 203 (a) 21 211 times wken the pote is held by the Governmrat, ot in the event the
G&mnmem oudd assiza this instrument without Mmoo of the payment of the note, to siur prompt paymeal of the pole and any
f -als and extensions thaeof and any zmecments contained (hecin, nchdmg any provision for the payread of 2 Bnsuance of other
charge, (b) 2t all times when the pote is held by an insused boler, to secure prformance of Botrower's agreement herein indemnily and
save harraless the Gowrnment agzinst Joss under its insurance contracl by reason of any default by Borrower, and (¢} in any event ard 21
R times 1o secure the prompt payment of all advances and eapeaditures made by the Govesrment, with interest, as heveinafier described,
48d the performance of every cowrant and ageement of Borrower contained herein of in any supplemealary apreeaat. Bosmower does
eby grant, bargain, sell, celease, and assiga ualo the Government, with gentral sarzanty, the following property stusted in the State of

South Carotira, County(ies) of Greenville, in the Town of Simpsonville, being Town and ]
cesignated as Lot ¥o. 86, Sheet 1. Section 2 of WESLOUD SOUN Subdivision as -
shown by plat prepared by Piedmont Engineers, Architects and Plammers, recorded in
Plat Book 7C at pages 65 and 66. Reference to said plat is hereby craved for a rore
particular description. This being the sa=e property conveyed to the Mortgagor herein
hy deed of Chapran Realty Company of even date, to be recorced heresith. _
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