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2. That, together with, and in Cddition to, the sonthly paynents b prncigad mterest payable

e b

terms of the note secuted hereby, he will gy e the Mortgapee, on the fast doy o
is fully paid, the following sums:

santhouphib e sand note

{a) An srzsunt sutficient 1o provide the holder boreot il onds 1o pey thu next nolfgage psifoiiver Jreitaut of Nezn rabii-
went ond e note secured hiereby ure msuted, o woacnthly churge (o licu ut o

teld by the Scoectary of 1ousing wrad Uiban Develvpnent, as lolloas:

outtgage sheorsnde (o ey

(1) 1 and so long as said note of even dute pnd thts wstrucent are msured of vre rewnsured under the provasons of the
Natiorsl lloasiag Act, &n wrosnt sulficient to stcumulate in the hands of the Lalder oae (1) month price Luats dar
date the snneal rorflgage tnsarende preintuzn, in order 10 provide such Rolder with funds to pay sush gremium tu the
Secretary of Housng wnd Urkan Developtient pursuant 1o the Nution=! Mausing Act, a3 amemded, andapshoable
Regutations thereunder; or

(1) If and so long as sard noté of even dute and this instrurent are held by the Secretary of Housing and Ushan Le-
veloprent, & monthly chuerge fin Liea of & roorigage 1asurance preium) which shall be in an aTounl equal 1o ¢nc-
twellth (1/712) of one-half {A) per centun of Lthe sverage culstanding Lalonce due ca the nole computed with:put taking
into account delinquentCies Of prepayridntid;

{b) A sum cqual 1o the ground rents, il any, next due, plus the premiumd thet witl next tecome due snd paysble on policies
of fite end other hazeed iInsuranCe COVEnng tho moftgaged property, plus taxes ond assessments next due on the morgaged
property (1l us estimuted by the Motlgogee) tess sll sates alreedy puid therefor divided by Lhe number of months @ eliuae
before one (1} moath prior to the dete when suvh groond reals, premiopms, laxes, and assessments will become delinquent,
such sums to be held by Morlgagee :n trasi o pay satd ground rents, pref-iams, taxes, und special assessments] and

fcj ALl payments pentoned in the Lag precedimg sulscoltons of this peragreph amb all payments to te made under-the notc
secured hereby shall be added together and the Sygefegate wrminnl thereof shall Le paid by the Mortgagor each month @
single payrmént 10 be applicd Ly the Murtgages to the following iteim3 in the order set forth:

(1) premium charges under the Contract of inSurente with the Seceetary of Housing aad Urban Development, or monthly
charge (in licu of marigage insurence prérien), us the case may bel

(11} taxes, special assessments, fire pnd other Lasind insurance Bremems;

(M1) interest on the nite severed herely; anl

(IV) smorntization of the principal of sad nate.

Any deficiency in Ihe amaont of any such ageregele a.cathly payeect, shall, caless rmade good by the Mortgager prior Lo
the due date of the next such paymenl, £onstitate an cvent of defeult unader this martgage. The Martgagee may collelt &
#*late charge' not to exceod Tour cents 44¢) for each Jdullar (31) of ezch payment nare than fifteen {15} days in 2rrears o
cover the ¢xtra cxpense savelved in hendling debmolenl payronts.

3. if the totat of payments made by the Morlgaer ender (b) of paragraph 2 precesding shall excesd the amount of pay-
ments actuatiy made by the hlorgiges for 1axes OF asassnents of insurance premiums, 3s the cas2 may be, such excess, if the
loan is curcent, at the option of the tongagor, shall be credited on subsaquent payments 1o be made by the Mortgagor, of
refunded to the Morwgagor. 1f, however, (ke monthly payments made by the Horigagor under (b) of paregraph 2 preceding shatl
aot be sufficient 1o pay taxes and asséssments and insursnce premiums, when the same shatl tecome due and payable, then the
tlorigagor shali pay o the Worigzgee any 3m.0unl neddsdry o mzke up the deficiency, on or tefore the date when payment of
such taxes, assessments, Cf INSUIENCE preniums shall te due. I at any dme the Morgagor shall tender 10 the Hortgajee, in
accordance with the provisiens of (ke note secured hereby, [ull pasyment of the entire irdebtedness tepresented thereby, the
Mortgagee shail, in computing the 2mount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 keredf which the Morigagee has not become obtigated to pay to the Seccetary of
Housing and Urban Development, and any balance remzining in the funds accumulated ender the provisions of (b) of paragragh
2 hereof. I there shall be a default under any of the provisions of this moregags resulting in a public sale of the premises
covered hereby, or if the property is othenvise soquired after defauly, the Morigagee shall apply, a1 the dime of the
commencemant of such groceedings, or at the Lire the property is otherwisz asquired, (he palzrce then remaining in the funds
accumutated urder (b) of parsgraph 2 preceding, a5 3 aredi azina the amgunt of principal then remzining unpaid under the
note secured hereby, and chall properly adjust any payments which shs have been made under {a) of paragraph 2.

4. That he will pay all laxes, assessments, waldl rates, and other goveramental ot municipal charges, fines,
ot impositions, for which provision has not Leesn cade hercinbefore, and in default thereof the Mottgagee may pay
the same; and that he will promptly deliver the official receipts thetefor 1o the Mortgagee. 1 the Mortgagor foils
to make any payments provided for in this section or any other payrentis fot taxes, assessments, or the like, the
Morlgagee may pay the same, and a1l sums so puidshall bear interest at the tate set forthinthe note secuted kereby
from the date of such advance and shail Lz secared by this morigage.

5. That he will keep Lhe premises in a5 zood order and coadition &s they are now and will not commit or pet-
mit any waste thereof, reasonable wesr andt d

6. That ke will keep the ITprovenents now existing o heseafter erected oa the momngaged property insuted &3
ray be required from tre to time by the Vostgagee against 1oss by fire znd other hazards, casualiies and costin-
gencies in sech zmounts ard for such priiods as may be reguired by the Morigagee and will pay prompily, when
due, any premiums on such inseience provision for payrment of whick has not been made hereinbefore. All insuc
ance shall be carried in coTpamies approved by the Morigagee and the policies and renewals theteof shall be held
Ly the Montgagee and have sttached theteto loss payeble clavses in favor of znd in form accepisble to the Morl-
gegee. In event of 'oss Mortgagor will give -eediale notice by mail to the Mortgagee, who may make proof of
lass if not made promptly €y Morigegor, and euch Insutance Company concerred is hereby euthorized ard directed
to make paymeat for such loss directly to the Yortgagee instesd of to the Mortgagor and Morlgagee jointiy, and the

insarance proceeds, or pay patt theteof, ray Le upphed by the Vaorgagee ot ils oplien either to the reduction ¢f
tte irdebiedness hereby segared ool e restoration of teparr of the progerty dzmaged. In event of fareciosure of
this ortgage or othet transier ¢f title 10 the N < 1n extingoistzest of the indebrecasss fecured
Lerehy, ail right, tle znd intetest of the W y insurance policies 1then ia force shall pass i
the purchaser o gIanlee.

coes, and profits of the rongeged premises from zad after any de-
o5 be wmsineted pursuant 10 10is irsteurent, then the Morigagee sh.o!
o rents, issoes, and prefits, wto, sfter deducting allcharges &
sliss of his tiest as recerer, shall spply the rwsilie dtiv

Fave the right to have a releivel wppaindé
APCRE

exgenses altending such procee

tents, issues, and piofits, towatd th

e Jebt secared hereby.
te wondemned unles any puwet of e:nent domain, o1 scquired tor
cw: dosation for such sCaaisition, 12 the extent of the fell a-aont vl

. P

. ¥
a public use, the damages, fiowvis,
K ey der aid

aid, are hewbyassigned by the Morlgas o
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