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2. That, topether with, and in addition to, the monthly pavments of priacipst and interest payable under the
tetrs of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month uatil the said note
is fully paid, the following sums:

fat An amount sufficient to provide the holder hereof with funds to pay the next cortpage insurance premium if this instru-

ment and the note secured heréby are insured, or @ monthly charge (in licu of o moflpape insurance premom) if theyare

held by the Secretary of Housing and Urban Developrent, as follows:

() If and 50 leng as said note of even date and this instrusient are insured or are reinsured uader the provisions of the
National Housing Act, an arcunt sefficient to accumulate in the hands of the holder ane (1) month frior to its due
Jate the annual mottgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulations theréynder; or

{II) If and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urhan De-
velopment, a monthiy charge (in licu of a morlgage insurance premium) which shall be 1o an amount egral to one-
twelfth (1/12) of cne-half (*:) per centum of the average outstanding balaonce due on the note computed without taking
into account delinquencies o prepayments;

{£) A sum equal to the ground rents, if any, next due, plus the premiucms that will next become due and payable on policies
of fire 3nd other hazard insurance covering the rorpaged properly. plus 1axes and assessments next due on the mortgaged
property {21l as estimated by the Mortpagee) less all sums already paid therefor divided by the number of months toelapse
before cae (1) month prior to the date when such ground rents, prémiums, taxes, and assessments will becore delinquent,
such sums to be held by Morigagee in trust to pay said ground rents, premiums, taxes, and specia) assessments; and

{c} ANl payrents mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured kereby shall be added 1ogether and the aggregate amount thereof shall be paid by the Mortgagor each month 1in a
single payment to be applied by the Mortgagee to the following iters in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing aad Urban Development, or monthly
charge (in Heu of mortgage insurance precium), 25 the case may be;

(I) taxes, special assessments, fire and other hazard insurance premiums;

(I1) interest on the note secured Rereby; and

{1V} amortization of the peincipal of said note.

Any deficiency in the acount of any such aggregate monthly payment, shall, unless rmade good by the Mortgagor prior to

the due date of the next such payxent, constitute an event of default under this —ortgage. The Morlgagee may collect a

“late charge'” not to exceed fourcents (4f) for each dollar {§1) of each payment more than filteen (15) days in zrrears to

cover the extra expense 1valved in kandling delinzient payments,

3. if the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shati exceed the amount of pay-
mants actually made by the Morigagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, al the option of the Mortgagor. shall te credited on subsequent payments to be made by the Mortgagor, ot

refunded to the Mortgagor. If, however, the monthly payments made by the *ortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgacor shall pay to the Mertgagee any amount recessary to make up the deficiency. on or before the date when payment of
sach taxes, assessments, of inswance premiums shall b2 dee. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the note sxcured hereby. full payment of the eatire indebtedness represented thereby, the
Mortgagee shall, in computing the amousnt of such indebtedness. credit 10 the account of the Mortgagor all payments made
under the provisions of () of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provigons of this mortgage resulting in a public sale of the piemises
covered hereby, or if the propesty is otherwise aoquired after default. the Llortgagee shall apply, at the time of the
commemement of such proceedings, or at the time the property is otherwise acquired, the balance then remainirg in the funds
accurmnulzted under (b) of paragraph 2 preceding. as a credit a3ainst the amount of principal then remaining unpaid under Lhe
note secured herebry, and shall propedly adjust any payments which shzll have been made under (2) of paragraph 2.

3. That he will pay all taxes. sssessmenls. water rates. and cther govemxental or zunicipal charges, fiies,
or impositions, for which provision has not been made kereinbefore, and in default thereof the Mortgagee cay pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this seclion or any otker payreatls for taxes. assessments, or the like, the
Mortgagee may pay the same, and allsums so paid shall bear inteiest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this motigage.

5. That he will keep the prexises in as good o:der and condition as they are now and will not commit ot per-
it any waste thereof. reasonable wear and tear excepled.

6. That he will keep the improvements now existing or heresfter erected on the morlgaged properly insured as
may be required from tire to tize by the Mortgagee zgainst loss by fire and other hazaids, casuvalties snd coatin-
geacies in such amounts znd for such periods as Day be required by the Morigagee and will pay prozptly, when
due, any premiums oo such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in compenies approved by the Morigagee end the policies and renewals thereof shall be held
by the Morigagee and have zitached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give imrediate nolice by =ail 1o the Mortgagee. who cay ake proof of
loss if not made prozpily by Maitgagor, snd each insurance company coacerned is hereby sutherized and directed
to make paymeat for such loss directly to the Moitgagee instezd of to the Mertgago: and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option cither to the ieduction of
the indebledness heredby secured of to the restoration of repair of the propeily damaged. In event of foreclosure of
this moitgage of otber fransfer of title to the Motgaged propesty in extinguishzent of the indebtedness secured
Reteby. all sight. title =nd intesest of the Morlgager in and 10 a9y issurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the renls, issves. and profits of the mortgaged prezises from and after any de-
fault hereunder, and sheuld legal proceedings be institured gursuznl to this instromeat. then the Mortgagee shall
have tke right to have a receiver appointed of the rents. issues, a=d prefits, wko. alter deducting allchatges and
expenses allending such procecdings end the execttion of his trust as receiver. shall apply the residue of the
rents, isszes. zad profils. toward the payreat of the debt secured hereby.
wer of eminent dazain. or zcquied fos
a. to the exteat of the full z=ount of

8. That if the presises, of aay part thereof. be condemned unde: vnv pa
a public use, the damages, proceeds, and the consideiction for such acquisitio
indediedness upon this mortgage, znd the note secered heieby reaining unpaid, are hc:-.-byassig::ed by the Morleagor
to the Yortgagee and shall be paid forthwith to the Yaptgagee to be applied by 1t on aceount of the indebtedness se-

cured Fereby, whether due o1 not.
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