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2. That, together with, and in additien to. the monthly paymeits of vrincipal - .= Zierést pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day : .ao=: enth until the szid note
is fully paid, the following sums:

{2} An arsunt sufficient to provide rthe holder hereof with funds 1o pay the next roxfy. "7 T35 €2 preémiam if this instru-
ment and the note secured Rereby are insured. or a monthiy charge (in tizu of a morngage insurance premium) if theyare
teld by the Secretary of Housing and Urban Pevelopment, 35 follows:

(I} If and 25 long &s said note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accursulate in the hands of the holdes cre 1) menth prier to its due
date the anaual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Acy, 2s arended, andapplicable
Regulations thereunder; or :

(I) If snd so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, a monthly charge (in liew of 3 mortgage insurance premium) which shall be in en amount equal to one-
twelfth (1/12) of one-hall (ty) per centum of the average cuistanding balance dua oa the note computed without taking
into account delinguencies or prépayments;

{b) A sum equal to the ground rents. il sny. next due. plus the premiums that wiil £2xt becoms due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
telfore one {1) month prior to the date when such ground rénis, premiums, taxes, and assessments wilt become delinguent,
such suzs to be keld by Mortzagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

{c}All paycents mentioned in the two preceding subsections of this paragraph ard all pay—ents to be made under the note
secured hereby shall be added together and the aggregate amount thereof shsll be paid by the Mosrtgagor each month 11 a
single payment to be applied by the Mortgagee to the following iterms in the order zet forth:

(1) premiurs charges under the coatract of insurance with the Secretery of Houcing and Urssn Development, or monthly
charge (in lieu of mortgage insurance premium), a5 the case ray be;

(1) taxes, special assesscents, fire and other hazard insurance premiums;

{1H) interest o the note secured hereby; and

(V) arortiration of the peincipal of said note.

Any deficieacy in the smount of any such aggregate monthly payment, shall, unlezs cade good by tue Mortgagor priot to

the due date of the next such payrment, constitute an event of default under this mertgage. The Mortgagee ray collect a

‘jate charge’’ not to exceed Four cents {4¢) for each dollar (81) of each pay=ent more thas filteen (15) days in arzears to

cover the extra expense involved in kandling delincuent payrents.

3. I the total of payments made by the Kortgagor under (b} of patagraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments or insutance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mozigagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the liortgago: r.rider (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount recessary to meke up the deficiency, on or before the date whea payment of
such taxes, assessments, or insurance premiums shall te dus. If at any time the Mortgagor shail tender to the Mortgagee, in
acoordance with the provisions of the note secured heceby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligatad to pay to the Secretary of
Housing and Urban Developrment, and any balance remaining in the furds accumulated urdet the provisions of {b) of paragraph
2 hereof. If there shall be a defzalt under any of the provisons of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mlortaagee shall apply. at the time of the
commencement of such procesdings, or at the time ‘the property is otherwise acquired, the balance then remairing in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ageinst the amount of principal then remazining unpaid under the
note secured kereby, and shall properly adjust any payments which shall have been mad2 under () of paragraph 2.

4. That he will pay all taxes, assessmenls, water rates, and other govemrenlal or municipal charges, fines,
ot impositions, for which provision has rot been rade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Morigazee. If the Mortgagor fails
to make any paymeats provided for in this section o1 any other payrmeals for taxes, cssessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe rote secured hereby
ftoxm the date of such advance snd shall be secured by this mortgage.

S. That he will keep the premises in as good oider 2nd condition as they are now and will not comnit or per-
nit any waste thereof, reasonable wear and tear excepled.

6. That he will keep the irproveseats now existing o hereafter erected on the mortgaged property insured as
may be reguired froz time lo tize by the Montgagee against loss by fire znd other hazards, casuaities and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
- due, any premiums oa such insurance provision for payz=ent of which kas not beea made hereinbefore. All insur-
ance shall be cauied in companies approved by the Mortgagee and the policies znd reaewals thereof shall be held
by the Morgagee and have attached Lhereto loss payable clauses in faver of ard in {cin acceptable to the Mort-
gagee. In eveat of loss Mertgagor will give i=rediate notice by =ail to the Mortgagee, who may make proof of
loss if rot rade promptly by Morigagor, and each insurance company conceined is herely guthorized and directed
to make paymeat for such loss directly to the Morigagee instead of to the Moitgager end Moitgsgee jointly, and the
insurance procesds, or any parl thereof, may be applied by the Mortgagee 2t its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the pregerty daraged. In eveat of foreclosure of
this cortgege or otker trassfer of title to the Mortpaged properly in extinguishzent of the irdebtedzess secured
tereby, all right, title and interest of the Mortgagor in end to eny insurance policies then ia furce shall pass to
the purchaser or graatee.

2. That ke Lereby assigns 2l the rents, issues, and profits of the =ontgaged premises from and after any de-
fault hereunder, and should legel proceedings be isstituted gursuent to this instru=est, then the Mosigegee shall
Eave the right to have a receiver appoizted of the renls, issues, and profits, who, after deducting allcharges and
expeases stlending szch proceedings a=d the execulion of his trust 2s receiver. shall apply tre residve cf the
tents, issues, zad profits, toward ke peyment of the debt secured Lerely.

8. Thst if the premises, orany pant theieof, be condexzed vnder any power of emirent do=zin, or ecquized for
a public use, the damazges, proceeds, and the consideration for such acguisition, to the extent of the full azount of
indebtedness upon this mongage, xnd the rote secured Lereby reaining unpaid, ate hereby assigned by the Morigegos
to tke Mortgagee and shall be paid forthwith to the Morigagee to be applied by it 01 zccount of the indebledness s
cuted Lereby, whother due er ot




