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and all costs and expenses of any gsearches reasonably required
by Mortgagee. Mortgagee may exercise any or all of the
remedies of a secured party available to it under the Uniform
Commercial Code (South Carolina), 10 days notice by Mortgage toO
Mortgagor shall be deemed to be reasonable notice under any
provision of the Uniform Commercial Code (South Carolina)
requiring such notice; provided, however, that Mortgagee may at
its option dispose of the collateral in accordance with
Mortgagee's rights and remedies in respect to the real property
pursuant to the provisions of this Mortgage and Security
Agreement, in lieu of proceeding under the Uniform Commercial
Code (South Carolina).

Some of the items of property described herein are
goods that are or are to become fixtures related to the real
estate described herein, and it is intended that, as to those
goods, this Mortgage and Security Agreement shall be effective
as a financing statement filed as a fixture filing from the
date of its filing for record in the real estate records of the
county in which the Land is located. Information concerning
the security interest created by this instrument may be
obtained from the Mortgagee, as Secured Party, or the
Mortgagor, as Debtor, at the address first shown above.

(@) Together with all rights, title and interest of
the Mortgagor and of its general partner Paris Point
Development, Inc. under the Master Deed establishing the
Hunters Ridge Horizontal Property Regime and under the Articles
of Incorporation and Bylaws of Hunters Ridge Association of
Residence Owners, Inc.., including, without limitation, the
right to elect or select the Trustees or Directors of Hunters
Ridge Association of Residence Owners, Inc.

This instrument constitutes an absolute and present
assignment of the aforesaid rights, title and interests under
the Master Deed, Articles of Incorporation and Bylaws.
effective without further notice if the Mortgagor defaults
under the terms of this Mortgage or the Note which it secures.

Everything referred to in paragraphs (A). (B). (C).
(E) and (F) hereof and any additional property hereafter
acquired by Mortgagor and subject to the lien of this Mortgage
or intended to be so is herein referred to as the "Mortgaged
Property."

T0 HAVE AND TO HOLD the Mortgaged Property and all
parts thereof unto Mortgagee, jts successors and assigns, to
jts own proper use and benefit forever, subject, however, to
the terms and conditions herein:

PROVIDED, HOWEVER, that if Mortgagor shall promptly
pay or cause to be paid to Mortgagee the principal and interest
payable under the Note, at the times and in the manner
stipulated therein, herein., and in all other instruments
securing the Note, all without any deduction or credit for
taxes or other similar charges paid by Mortgagor. and shall
keep. perform and observe all the covenants and promises in the
Note, and any renewal, extension or modification thereof, and
in this Mortgage and in all other instruments securing the
Note, to be kept. performed or observed by Mortgagor, then this
Mortgage, and all the properties, interest and rights hereby
granted conveyed and assigned shall cease and be void, but
shall otherwise remain in full force and effect.

Mortgagor covenants and agrees with Mortgagee as
follows:
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