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2. That, together with, ted in addition to, the montht: payirents of principal sind interest payvable under the
terims of the pote secured herehy, be will pov to the Modteapeo, oo the Hirst day of each month unti] the <mid note
is fully paid, the following sums:

fa) An amount sufficient 1o proside the holder hereof wath fuols to poy the next motpage answance gremiam of this instru-
rent and the note secured herehy are nsured, or o monthly charge (in liew of a mortee e insarsnce peemium) if theyare
keld by the Secretary of Housange and Urbard Develepniont, as fullows:

() If end s0 long as seid note of even Jdate and this instrement sre insured o sre reinsured under the provisions of the
Naticnal Hoeusing Act, an arount sufficient to accumalete in the hands ¢f the holder ¢ne (1) month pricr to its due
date the ennual mortgege insurance premium, in order to provide such holder with funds to pey such precius to the
Sccretary of Hzusing andi Urben Develop=ént pursuant to the National Housing Act, as amended,

: andapplicable
Regulations thereunder; or

{ID If end s0 Icng as said nste of even date and this instrun.ent sre keld by the Secretary of Housing and  Urtan De-
velopment, a monthly charge {in lieu of a mortgage insurance premium) which shell be in an amecunt eq:al to ene-

twelflth (1712) of one-half (*3) per centum cf the average outstanding btalance due on the note coputed without taking
into accounlt delinquencies cr prepayments, .

{5) A surm equal to the ground rents, if zny, next due, plus the premiuTs that will next become due snd payable on policies
of fire end other hazard insuran~e covering the —ortgaged preperty. plas 1a_ies and assessments next due on the rortgaged
property (all @as estimated by the Martgagee) less all suTs already paid therefzr divided b'y the nuster of pionths taelapse
before cae (1) month prior to the date when such gireund rents, preciums, taxes, and assessmeats will become delinquent,
such sums to be held by Mortgagee in trust to fay said ground reats, premiums, taxes, and special assessments; and

{fcl All payrments renticned in the tawo preceding subsections of this paragraph and atl payments to tée made under the note

secured hereby shall be added tipether and the agaregate anmsunt thoreof shall be raid by the Mortgagor each meath in a
single payment to be arplied by the Mortganee to the f211axirg items in the order set forth:

(1) premium charges under the contract of inscrance with the Secretasy of Housing and Urtan Develepment, or monthly
) charge (in licu of rmortgape insurance prem:ium), as the case may be;

(II) taxes, specral assessments, fire and octher hazard insarance premiiums;
(III) interest oo the noate secured Rercly; end
(IV) amertization of the principal of said notve.
Any deficiency in the arount ¢f any such aggregate monthly payreat, shall, unless made gocd ty the Mortgagor priot to
the due date of the next such payment, constitule an event of default under this mortgage. The Mortgagee may collect a

"late charge”® not to exceed four cents{4¢) [or each dollar (§1) of each payrent mere than fifteen (15) days in ariears to
cover the extra expense invoelved in kandling delinsuent pay-ents.

3. if the total of payments made by the [lortgagor under (b) of parajraph 2 preceeding shill exceed the amount of pay-
ments actually made by the Mlortgagee for taxes or assessments of insutance premiums, as the case may be, such excess, if the
loan is current, at the option of the Licrtgagor, shall be creditad on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. howszver, the inonthly payments made by the .’-icrtga;ér under (b) of paré;raph 2 preceding shall
not be sufficient to pay taxes and assessmants and insurance premiums, whean the same shall become due and payatle, then the
Mortgagor shall pay to the hortgajee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any time the Mortjagor shall tender to tha Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgajor all payments made
under the provisions of (a) of paragraph 2 hzreof which the Licrtgages has not tecome obligated to pay to the Secretary of
Housing and Urban _Developmem. and any balance remaining in the funds accumulated urder the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mertgzge resulting in a public ale of the premises
covered hereby, or if the property is otherwise acquired after defsult, the llortgajee shall apply. at the time of the
commencemant of such procecedings. or at the tune the proparty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of piregrarh 2 precading. as a credit ajainst the amount of principal thea temaining unpaid under the
note secured hereby, and shall properly adjust any psyments which shall have teen madz under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbelcre, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the cofficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes, assessrments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the ptemises in as good oider and condition as they are niow and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted,

6. That he will keep the improvements now existing or hereafter erected on the mertgaged proj.erty insured as
may be tequited from time to time by the Mortpagee against loss by fire and other hazards, casualties arnd contin-
gencies in such amounts and for such periods as may be requited by the Montgagee 'and will pay promptly, when

. due, any premiums on such insurance provision for payment of which has not been made hereinbefare. All insur-

ance shall be carried in companies approved by the Mortgagee -and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in fuver of and in ferm acceptable to the Mort-
gagee. In event of loss Mortgsgor will gpive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Moitgagor, and each insutance company concerned is hereby autherized and ditected
to make payment for such loss directly to the Mortgapee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applicd by the Mortgagee at its option either 1o the teduction of
the indebtedness hereby secuted or to the testoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propedy n extinguishment of the indebledness secured
hereby, all right, title and interest of the Mottgapor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged prenises from and after any de-
fault hereunder, and should iegal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, ot any pat theweof, be condemned under any power of eminent domain, or acquited for
a public use, the danages, proceeds, and the cons:deration for such acquisition, to the extent of the full amouat of
indebtedness upon this mortgage, snd the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.
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