SOUTH CAROLINA STATE HOUSING AUIZORITE
. HOMEOWNERSHIP MORTGAGE PURCEHASZ "ROGH«“

3021608 #4633

DUE-ON-SALT CONSENT STATIMZNT

Your hoze purchase is being financed vith 2 sortg gage rtade aveilable
with the assistance of the South Carolina State Housing Authority (the
Authority). If you sell your home and do not want te pay your lean in
full, the person purchasing your home nust make zpplication To and receive
approval from the Authority to assume your loan. 1f you sell your hoze
to somsone who is ineligible to assume an Authority loan and allow the
purchzser to makeé your mortgage pavments for You, the Authority Ec\' refuse
to &llor the sale and denand full repayment of the lozn. This cou 1¢. res:l

-l

in the ‘oreclosure of vour mortgage and the repossession of tne prorerty.

Toreclosure pay also result if you fail to occupy the property as
vour principal residence, if you fail to abide by the agreements contained
in the cmortgage or if it is found that the statecents and representations i
contzined in the Borrower's Affidavit and in the Mortgage were not true.

‘xou ray avoid such action by pa\'mg vour loan in full when vou sell
your nope or by maklng certain that the assuaoptien of vour lozn has been
approved by the Authority. In order to assume Yvour loazn, 2 purchaser wust
neet the following requirements:

Princizal Residence

23 Authority loan ::ay be assumed only with the prior zpprovzl of the
ruthority and only if the assuzming party intends to o:cupy the property
as nis principal residence within 60 days of thne éate on which he becores
the owner o‘f‘the property, The property carmnct be used fer other than
recidential purposes and no portion of propertr can e used for anyv trzce
¢ tusiness. The property wmust be cccupied a2g & »rintipzl residence and
not z5 2 second hoze.

Three Yezr Recuirenent

Tre purchaser cannot have had zn ownership interest in & principal
resicence at any tize within three (3) vears ending on the date the assuzption
is executed. If there is more than cne cortgagor on this assucption, each
mortgagor must meet the three year reguirement.

TVNOTTTICN:  VWnen the hoze is loceted in & tergeied ares 2s ceterzined
Ty othe Authority, the purcheser it exezdt Iren the anove taree (3} vear prior
ovnercnip limitation.

The purchase price of the property cannot exceed 110% of the averazge area
purcnase srice for prevlously cccurpied housing at the tice of the zssuzprion,
2s es-zblisned by the U.S5. Treascry Deparinment.

1 have received and retzined a copy this _ 27 day of May , 198__3_.
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Pdrchese Tony L. Shelton

Pprchaser Tammie C. Shelton
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