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STATE OF SOUTH CAROLINA

MORTGAGE OF REAL ESTATE
covsiy o GReenvILLE ( Hv 26 (0w 4l
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D&].L WHOM THESE PRESENTS MAY CONCERN:
UO?”:it S.in ';LRSLCY

N Lo

R.M.C

WHERFAS, Cavalier Properties, a Partnership,

(hereinafter referred to as Mortzagor) is well and truly indebted unto Mary Cochran Ashmore

(hereimafter referred to as Mortgigee) as evidenced by the Mortzigor's promissory note of even date Lerew h. the terms of which are incorperated
Lerein by reference, in the sum of

FiftY—Two thousand five hundred —————— o Dollars $ §2 500, QO ) due and paable

according to the terms of that certain Promissory Note executed on even
date herewith

as per Note

date at therste of / per centum per annum, 1> be paidas per the.

w ith interest thereon from

WHEREAS, the Mortgagor may hereafter becurne inldied to the s33d Moitzaze S such furthor sums as may be atvarced tag or 1 the
Afortgagor's account for taies, irsurirce premiums, public assessmeats, repairs, of for any other purposes:

NOW, KNOW ALL MEN, That the Martgagor, in orsideration of the aforesaid debt, and in crder to secure e pavment thereof, ard of any
other and further sums for which the Mortzagor may be inhbted to the Mestgagee 3t any time for advances made to or for ks accourt by the
NMortgagee, asd also in consideration of the further sum of Three Dollars (33.00) o the Mortaas rin Band wdl and oy paid by the Mortgagee at and
belore the sealing and delivery of these presents, the receijt whereof is hereby acknonkalged, bas cranted, bargrinaad, sold and released, and by these
presets dees grart, bargain, sell and rlease unto the Moftiecee, its successors and assigns:

“ALL that certzin piece, parcel o lot of land, with all improvements thereon, or hereafter constructed] thercen, situate, lying and beinz in the

S:ate of Socth Carcling, County of  GREENVILLE

And being known and designated as Parcel I on a plat made by Freeland
& Associates dated May 19, 1983 and entitled “ Survey for Cavalier
Properties Partnership”, to be recorded herewith, said parcel
containing 7 acres, reference being had to said plat for a more
complete metes and bounds description. This property is the
northern section of that property currently shown in the Block

Book Records for Greenville County as being Lot 5 of Block 1 on
Sheet M14. 3.

The above described property is same acquired by the mortgagor
by deed from the mortgagee dated May ‘l% , 1983, to be recorded
herewith.

The mortgagee, at the request of the mortgagor, agrees to execute

whatever Subordination Agreement is necessary in order for the

mortgagee to acquire permanent financing for the development of :
the above described property. Further, the mortgagee agrees to
execute releases of particular lots and parcels of the above de- '
scribed property pursuant to the terms of the Land Purchase Option

executed between these parties on March 9, 1983. Further, the

mortgagee shall have the right to prepay any portion of the obligation

t% secured by this mortgage without penalty by payment of the principal
! Dbalance outstanding at the time of such prepayment plus any interest
O accrued to that date.
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Tegether with alt and singalar rights, members, hered tunents, aral appurtenances to tke same belonging n any way incident or apperteining, and
all of the reats, issues, arxd prefits which may arise er te had therefrom, and including all heating, rlumbi .z, and lighting fixtures now or Lereafter

attzchedy connedted, or fitted thereto in any mianner; it beirz the intenton . f the puties hereto that all ¢ ch fitures and equipment, other than the
usual }8561‘;0]'3 furniture, be considered a part of the real estate.

Tlﬂl\\'[ﬂ AND TO HOLD, all and singular the szid premises untsy the Mertgagee, its heirs, suce <ors ated assigns, forover.
S
The Mostoagor covenants that 28 is Janfully seized of the promises hereinabone descrbed it ree simple absclute, that it has good right and is
tawfully actherized 3 sell, cotnvey of encumber the sisie, and that the premises are free a3 icar of all bers ard crncumbrances except as provided
hercin. The Mortgagor further covenints to warrant and forever defend all and singlar the said premises wito the Mortgagee forever, from and
against the Mortgagor and all persons whomsocver laufully claimicg the sime cr any pant thereof.
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