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Any deficiency in the amount of any such ageroesto oo nthiy e.ooont, shalll unless made gond by the Mortgagoer prior to
the due date of the next such pat-ent, conatr it an a0 Etault under this coartgace. The Mortgagee nay coilect a
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. te credits1 on subseguent payments to be made by the blortgacor, or
refunded to the Mortgagor. If however. the monthly piymszntimad2 Dy the Liortgajor under (b} of paragraph 2 precedinz shali
not be sufficient to pay taxes and assessment: and mnsuranc? promauns. when the same shall become due and payable. th2n tha
Mortgagor shall pay to the Morigzjee any smsunt necessary to mar: ap the deficiency. on or before the date when payment of
such taxes. assessments. or insirante premiums shall ©e dual It 31 :ny time the DMerigagor shall tender to the Mortgagee, in
accordance with the provisicns of the note soiured terety, full ¢2vment of the entire indebtedness represented thereby, tha
Mortgagee shall. in computing the amzant >f such indebtedness. credit o the account of the Mertgagor all payments made
under the provisions of (a) ¢f piragraph 2 rereof which the Iorizzz2e has not becoma obligated to pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumalated under the provisions of (b) of paregraph
2 hereof. I there shall be = defenlt under any =of the :
covered hereby. or if the property 1s otf :

-f this mortgaje resulting in a public sele of the premises
d=fault., the llortgagee shall apply. at the time of the
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note secured hereby, and shall properly adjust any payments which <7zl have been n31e under (a) of paragraph 2.

4. That he will pay 21l taxes, assessments, water rotes, and other goevernmental or municipal charges, fines,
or impositions, for which provision has not been rmade rereinbefore, and in default thereof the Mortgagee may pay
the same; and that he wil! promptlv deliver the eofficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments ptovided for 1 this section o any other payments for taxes. assessments, or the like. the
Mortgagee may pay the same. and all sums so pridshall bear interest at the rate set forthiathe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the presuses in as good vide: und condition as they are now and xill not commit or per-
nit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mottgaged property insured as
may be required from time to time by the Mortgayee against lass by fire and other hazards. casualties and coatin-
gencies in such amounts wnd for such penods as may be reqaired by the Mortgagee wnd will pay promptly, when
due, any premiums on such instrance provision for pavoent of which has not been made heremnbetore. All insur-
ance shall be carried ir compenies approves by the Mortgover and the policies and retewals thereof shall be held
by the Mortgagee and have attached thercto loss pavable Ciiises in favor of wnd 1n form acceptable to the Mort-
gagee. In event of loss Mortgugor will give immediute notice by mail to the Mortgagee, who may make prodt of
loss if not made promptly by Mortgagor, and each nsurance company concerned is hereby authorized and directed
to make payment for such loss direct!v to the Moripagee cnetend of to the Mortgager and Mortgagee jointly, ard the
insurance proceeds. or any part thereof. mayv be apphied by the Mortgagee at its option either to the ieducti n of
the indebtedness herebv secured of 1o the restoratina or repair of the property damaged. In event of foreclosa-e of
this mortgage or other tronster of title to the Vostgeged rroperty in extinguishment of the indebtedness secured
hereby, all right title aund inferest of the Mortgagor in and to anv ansuruance policies then in force shull pazs to
the purchaser or grantee.

7. That he hereby assigns all the tents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. «nd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

th

have the right to have a receiver appointed of the rents. 1ssues, and profits, who. after deducting allchargrs and ‘
expenses altending such proceedines and the executior of his trust as receiver. shatl applyv the residue of the .
rents, issues. ond jrofits. toward the | wvment of the debt secured hereby,

8. That 1f the presaises, or onv pan thereot, be conder.ned under anv power of eninent donain, o qu-r~l tor P T
a public use, the Juawes, proceeds, ond she coasrderation for such ascquisition, to the extent of the tull «m ot of g <
indebtedness upan this smorteege, and the note secured hereby restamning unpaid, are herebvassigaed by the Mor2theor l T
to the Mortyaree and shall be poaid tortheath to the Mormgaeee 1o be applied by 1t an account of the indebtedns s se- 5 (%
cured hereby, whether due or not ™
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