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2 _i hat. together with, wad an addition too the monthly pavoents of principnl and mterest pasable under the
terms of the 2ote secured hereby, be will poav to the Mortpagee. on the first diny of eoch month until the siad note
15 tully puad. the following sums:
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An o aoount saffrorent to provede the holder hereaof wath furode T pany the nest o ortpag e cnoourenoe prenoin at thes anstne-
T B | r,lu.- note severed herehsy are ansucred, or o0 nithly charpe an Livsin o8 o s fhyep s &7l caranices sfer v 1! the v are
Eeld by the Secrctary o Hoasine and Urhan Deseb gment as £03000w0s

(VI und 5o Longe as sard note of esen sdate amd thes amstrunent are ansared or ore ronsare Joinder the provisions of the

Natn nal Housing Act, an o eunt safficient to oo slute an the hands ot the ot e 1y m onth prrer tooats duae
Jate the annudl ¢ ripape nsuratnoe premaunoan conder to provides such Bobder wath funds t oy ~uch preraum to the
Secretary of H usin,e wnd Urtan Developoent pursuant to the Natnenai Heasing Avt, ax amended

anidapplicable
Repulaty as thereunder, oz

I oand su Ling as sand note - even date o

this nstrusent are Betd by othe Secretary of Housing and Urban De-
veloprent, a monthly charge m heu o0 &

Tlrage INSULATCE PIeiumL) whivh <hall Ywe o oan amount egeral to one-

tweslfth (1 120 of cme-balf oy per contum of the aversge - ctstanding balance dueoon the nate o ~puted withoout tak:ng

it @ace cunt delingquenoies o prepas ments,
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A ) crnoeguoal to the eroond rents) orr Ly next loe plus e e o Thoat el nent Yoo e and pavaeble onopolicies
Ciire and vther hacarnd msurance ©oonerine The o Thoag el propn Tty plus taXe s and assessrents next due n the Toortgaged

serty dall us estimated by the Mors o) Tess all surs already pard therefor divided by the nustber of o0 nths tocelapse
t rrore one (1) smonth prior to the diate when such pround roats, premaums, taxes, and assesstents will bhecome delinguent,
w1 h sumrs to be held by Mortpaces In trust to payv said grownd renls. premaams, taXes, snd spedial assessments; and
Al pavrents mentioned an the two e eding sebses tions of thrs paragreph and all peyments to be made under the note
sevured hereby shall be added together and the Gecregate ame unt thereof whall be pand by the Mortgagor cach month 1n a
<ingle payment to be applied by the Mortraee to the following te—s an the order set forths

‘1) premiun. charges under the oontrect of ansurance wiath the Secretary of Housing and Ursban Development, or monthly
charge 00 liew of rrrtpade Insdrence premium i a5 the case may b )

DY taxes, spectal assessoents, Lire ond  ther harard ansarance premiums;
{111} interest oo the nate sevured hereby and
AVY ameortization of the principal of sand note
Any deficrency in the amount of any such agurovate ~nthly pay—ent, shall, unless made gooad by the Mortgager prior to
the due date of 1the next such pavment, constitute an event of default under this mortgage. The Mortgagee may collect a
“f1a4te charge’ not 1o exceed tourcents (3¢ for cach Jaoilar (%1 of each payment more than fifteen (15) days in arrears to
cover the extra expenye myvolved in handling Jdelinesent payments., )

3. 11 the total of pzyments made by the [lortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess, if the
loan is current. at the option of the Llortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
reiunded to the Llortgasor. If. however. the monthly payments made by the .1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums. when the same shall become due and payable. then the
Licrtgagor shall pay to the Bertgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall b2 due. If at any time the Mortgager shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Miortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the IMortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Ilortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same. and alisums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propetty insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, anv premiums on such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be carned in compames approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attauched thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice bv mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied bv the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or lo the restoration or repalr of the property dumaged. In event of foreclosure of
this mortpage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, *itle and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should leyal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits. toward the pavment of the debt secured hereby.

S. That if the premises, o any part thereof, be condemned under unv power of eminent domaia, or acquired for
a public use, the dumuges, proceeds, and the consideration for such acquisition, o the extent of the full wmount of
indebtedness upen this mortgage, 1nd the note secured hereby resaining unpaid, are hereby assigned by the Moatgagor
to the Mortgapee and shall be piid forthwith to the Mortgagee to be applied by it on wceount of the indebiedness se-
cured hereby, whether due or not.
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