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4.01 Partial Foreclosure. In the event the Mortgaged Property 1
is comprised of more than one parcel of real property, Mortgagor — 2
hereby waives any right to require Mortgagee to foreclose or exercise . ‘z
any of its other remedies against all of the Mortgaged Property as a :

whole or to require Mortgagee to foreclose or exercise all of said '
remedies against one portion of the Mortgaged Property prior to the ﬁ
foreclosure or exercise of said remedies against other portions of the =
Mortgaged Property.

ARTICLE FIVE

SECURITY AGREEMENT % ;

5.01 Grant of Security Interest. With respect to the real and
personal property hereinabove described this Mortgage and Security
Agreement shall constitute a security agreement between Mortgagor and
Mortgagee, and, cumulative of all other rights of Mortgagee hereunder,
Mortgagee shall have all of the rights conferred upon secured parties
by the Uniform Commercial Code (South Carolina). Mortgagor will
execute and deliver to Mortgagee to establish and maintain the
validity and priority of the Mortgagee's security interest in such
propertyv such financing statements to be executed in the manner and
form required by law and to the satisfaction of Mortgagee. Mortgagor
agrees to pay Mortgagee's charge to the maximum amount permitted by
law, for anv statement by Mortgagee regarding the obligations secured
by this Mortgage and Security Agreement requested by Mortgagor or on
behalf of Mortgagor. On demand, Mortgagor will promptly pay all costs
and expenses of filing statements, continuation statements, partial
releases, and termination statements deemed necessarv or appropriate
by Mortgagee to establish and maintain the validity and priority of
the security interest of Mortgagee, or anv modification thereof, and
all costs and expenses of any searches reasonably required by
Mortgagee. Mortgagee may exercise any or all of the remedies of a
secured party available to it under the Uniform Commercial Code (South
Carolina) with respect to such property, and it is expressly agreed in
accordance with the provisions of the Uniform Commercial Code (South
Carolina), ten (10) days' notice by Mortgagee to Mortgagor shall be
deemed to be reasconable notice under anv provision of the Uniform
Commercial Code (South Carolina) requiring such notice; provided,
however, that Mortgagee may at its option dispose of the collateral in
accordance with Mortgagee's rights and remedies in respect to the real
property pursuant to the provisions of this Mortgage and Security
Agreement, in lieu of proceeding under the Uniform Commercial Code
(South Carolina).
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Some of the items of property described herein are goods that are
or are to become fixtures related to the real estate described herein,
and it is intended that, as to those goods, this Mortgage and Security
Agreement shall be effective as a financing statement filed as a
fixture filing from the date of its filing for record in the real
estate records of Greenville County, South Carolina. Information
concerning the security interest created by this instrument may be
obtained from the Mortgagee, as secured party, or the Mortgagor, as
debtor, at the addresses first shown above,

5.02 Removal of Property. FExcept as otherwise provided in this 7
Mortgage and Security Agreement, no fixtures, personal property or
other part of the Land or improvements shall be removed, demolished or
altered without the prior written consent of llortgagee; provided,
however, Mortgagor may sell or otherwise free from lien of this
tfortgage and Security Agreement, furniture, furnishings, equipment,

tools, appliances, machinerv, fixtures or appurtenances, subject to J
the lien hereof, which may become worn out, undesirable or obsclete
only if they are replaced immediately with similar items of at least :

equal value which shall, without further action, become subject to the
lien of this Mortgage and Securitv Agreement, except as otherwise
provided in this Mortgage and Security Agreement,. J

IN WITNESS WHEREOF, the undersigned has executed this instrument
the dav and vear first above written.
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