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2 That, together wath, wnd 1o addition to, the moathly posiments of principad and mnterest pasvable under the
terns of the aote secured hereby, he will pav to the Mortgagee, on the first din of cach month until the sad note
s fully pad, the following sums:

CAN L. unt sufficient to provide the hoclder RBerc 8 soth furids U pay the neXt morlpape i tf ths rnstru-
ot it the note severed Bereby are insored roaoo nrtiy charge an e Tty agte I 2l they are
Fold by the Secretany of Housinge and Urban Devel poment, as 007 v s
£ i3 : = R T .
(h If and so hong as sard note - f even date and this rnstran ent ere ansured or are remeoaned dndor the provisions of the

Naticenal Housimp Act, an onount saffrcient 1o aocur slatle 11 the hands 1 the h13

der cne DY enonth preror to dts Jue
1ate the annual ©ortpage 1nsuranc e premaun, noorder 1o proctde such hehier weth fundds 1o pey such premium 1o the
Secretary of Housing and Usban Dewvel ment pursuant 1 the Natienal Housing Act as~ amended, andapplicable
Reoepulat ns thereunder, or

I and sa lng ws sard note of even date and this mnstrosent are Beld by the Sevretary of Hoasing wnd  Urban De-
velopment, a monthlv charge (10 ltvu of @ Toortpage ansarance preraum? which shall be 1noan amount #qual to wne.
tavelfth (1 12 of une-baif - per centum of the averape - utstanding balence due on the note corpated without taking
mto ace-ent delinguenoaes or prof ayoents,

P A sum oequal to the pround rents, if any, next Jue plus the premians that will next tocome dae and pavable on policies
~f fire snd other hasard mnsurance coverniy the roostvaced proporty, plas taxes and @sse3sments next due on the mortgaged

property tall as estimated By the Murtpos e less all sucs already pond therefor divided by the nurher of o onths toelapse
Laelure cne v moath pror to the Jdate when sooh oer

und renats, premiums, taxes. and assessments will bed ome delinguent,
Lunhosiamis to b held By Mortgages 1o trust fo poay sawd proend rents, premiums, taxes, and special assessments; and
CAMN pavrmoents —entioned in o the two precedimg subeectn ns - this paragraph and all payments to be made under the note
Secured hereby shall he added topocther and the aeeregate ar unt thereof shall be pard by the Mortgagor ¢ach month 1n a
single pay-ent 1o be applivd by the Mortgacvee to the foll nang 1tems in the order set forth:

th the Secretary of Housing and Urban Development, or monthly
charge in liea of & rtpage Insurance premium), as the case mav be;

o ananrance w

Y premaen charees under the con

I taxes, special wssessments, fire end ther harzard mmsurance premiums,;
Y mnterest on the note svcured kerebiv) and
dAVY arortization of the principal of wa1d note.
Any Jdeficienty in the amount of any Such aggtegate monthly pay ment, shall, unless made good by the Mortgagor prior to
the due date of the next such pavment, constitute an event of default under this mortgage. The Mongagee may coHect a
“‘late charge’ ot to exceed tourcents (3£ for ea k doliar (81% of eack peryment more than fifteen (15) days in arrears to
cover the extra cxpense involved 1o han Mhinge delinouent payoents,
4. 11 tne total ot piyments made by the Mlortgagor under (b) of paragraph 2 preceed:ing shall exceed the amount of pay-
ments actually made by the Llortgagse for taxes or assesgments or insurance premiums, as the case may be. such excess, if the

loan 1s current, at the opticn of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgsgor. If. however. the monthly payments made by the [lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance prerniums, when the same shall become due and payable, then the
Mcrigagor shall pay to the Mortgagee any amount necessary to make up the deficieacy. on or before the date when payment of
o1ch taxes, assessments, or insurance premiums shall be due. If at any time the Liortgagor shall tender to the IMorigagee, in
accordance with the provisions of the note secured hereby, full payment of the zntire indebtedness represented thereby, the
Lortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (2) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balince remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the lMortgagee shall apply. at the time of the
commerncement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragragh 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pav all taxes. assessments, water rates, and other governmental or municipal chatges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. ¥f the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes. assessments, ot the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the ptemises in as goed order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he wili keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgsgee and the polictes and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortpaged property m extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he herebv assigns all'the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the payvment cf the debt secu:ed herebv.

8. That if the premises, or any part theteof, be condemned under anv power of eminent domain, or scquired for
a public use, the damages, procveds, and the consideration for such acquisition, 1o the extent of the full amnount of
indebtedness upon this mortgage, und the note secured hereby renuining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee und shall be paid ferthwith to the Mortgagee to be applied by it on uccount of the indebredness se-
cured hereby, whether due or not.
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