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2. Thit, together with, and in oddition to, the monthly povments of prmeipad and nterest payvoble under the

ters of the note secured hereby, he will poav to the Mortpagee, on the first dav of ecach ooonth untld the sad note

15 fully paid, the following sums:

AR sl ount suffrorent to prostde the holder here o £ owath funds v pan Tha et ©oorlyaee e Salle o prerg 11 rhas rnstrae
N

rent and the oote seovered hoerebn are msured, o0 oo othly cbharpe o Trew ot oo

) iyttt oGiannooes prerntrr, ol theeny are
Feeld by the Secrctary of Hoeusing and Urhan Developoent, as foll

LI

(Y If and s lonp us sard naote of even date and this instrunent are insuared or oure rernsured under the provisions of the
Notnenal Heusiag Act, an arocent sufficient to accounalate in the hands o the holder s oDy e nth o toats dae
Jate the annual oorlpage tascrance precaus, 1 order te provide such holder aorth funds to oy wuch premium 19 the
Seoretary of Heusing and Urban Developrent jorsuant o the National Housimge Act, as arended, andapphlicable
Repulatiens thereender, or

A If and so Long as sord note o f even date amd this anstrument are Beld By the Seoretany of H.ousiny and Utban De-

veloprent., @ monthly Charnpe (n lieu of @ refteaye Imsoramee procius) which shall Yee 1n an umount egual to one-
twelfth (1 12) of erne Balf 0 per contum of the averaye rwtandie

Palanice due on the note «ompoted wath ot taking
1into aveount delinguencies o prepaysients,

P A sum eqgual to the pround rents, af any next G, plus the premiums thet wil! next become due and payvable on pohicres

of fire @nd other hazard Insurance covering the ooateaeed propertv, plus 1axes and assessments next diee on the mortgaged

property (all ax estrmated by the Mortpay

tef re e 1Y rianth prier te the date s

p tess all sa-s already paid therefor divided by the number of months toelapse

s such wround rents, premiams, taxes, and axsessments will become delinguent,
o R omugtme toe b beeld By Merrtpagct 1 1rust to pay sard proeund rents, premaums, taxes, and special asscessments; and
CAY! paye.ents mentioned an the two preceding subseotions of this poaragraph and all payments to be nade under the note
wecured Rereby shall he added together und the aegrfepate ane unt thereaf <hall be paid by the Mortgugor cach month ina
wingle payment to b applicd by the Morteages to the frdtoaing items in the order set forth:

1} premiurm charges under the contract of nsurance with the Scoretary of . using and Usban Development. or monthly
charge t1n ltec of mortgave nsurance premium ), as the case mav beg
Iy taxes, special assessmonts, fire and cther harzard snsurance premiums,

(1) interest on the note secured hereby) and

(1V} amortizate n of the principal of sand note.,

Any deflic,ency in the amount of any such agyreyate monthly payvoent, shall, unless made good by the Mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage. The Mortgapee may collect a

“rate charge’ not to exceed tourcents (3¢ for vach dollar (81) of vach pavrent —ore than fifteen (15) davs 1n arrears to

cover the vxtra expense mnvolved m handihing delhinanent payments.

3. 11 tne total ot payments made by the [fortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the hlortgagee for taxes or assessments Or insurance prerniums. as the case may be, such excess, 1T the
1~an is current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgajor. If. however. the mon:nly payments made by the !.Iortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and Insurance premiums. when the same shall become due and payable, then the
iiortgagor shall pay to the Llcrtgagee any amount necessary to make up the deficiency, an or before the date when payment of
<uch taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Llortgagee, in
accordance with the provisions of the riote secured hereby. full payment of the entire indebtedness represented thereby, the
*Iortgagee shall, in computing the amcunt of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (2) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the llortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That ke will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear und tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such umounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, anv premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Martgagee und the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses mn favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee iointly, and the
insurance procecds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should lepul proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the payment of the debt secuted herehy.

§. That if the premises, or say part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, «nd the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be pind forthwith to the Mortgagee to be applied bv it on account of the indebtedness se-
cured hereby, = el due or not.
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