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Bt ted 80 oo 925 Cleveland Street Greenv111e. S.. C 2960

( Yovatty Adlr 4n)
The Property comprises a unit in, together with an undivided interest in the conmaoen clements of, 4 condomimium project
----------- Riverbend -Horizontal Property Regime

e e thereimn “Condominium Project™) IF the U.\m s Assoctation or other governing body of the
un-!uunnmnl Project (herein " Ouwners Association™) holds title to property For the beneit or use of its members or
sharcholders, the Property shatl abo be comprised of Borrower™ interest in the Owiers Association and the proceeds of

htown o

such interat.

CONDOMINUM COVENANIES, In addition o the covenanis and agrecsnents made in the Secunty  Instrument,
Borrower and Lender furthercos enant and agree as follows:

A. Assessments. Boirower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the declsration, by-laws, code of regulations or other constituent documents of the Condo-
miminm Project.

B. Mazard Insurance. So tong as the Owners Assoviation maintams a0 “unster”™ or “blanket™ policy, which is
v wfacrory in form 1o Eender, with a generally acceptedimsnnnce carnier on the Condominium Project and which prosides
isurance corverage in such amounts, for such peniods, and against such hazards o Lender may require, including tire and
haza dsicladad within the teen “evended conerage ™, then:

(1} Lender waives the provision in Uniform Covenant
the presniom instaliments for hazard msurance on the Property; and

i) Borrowersobligation under Uniform Covemnt 5 10 nantan hazard misurance coverage on the Property is
deemad satisfiad to the eatent that the required coverage is provided by the Owners Assoviation policy.

Bortower shall give Lender prompt notice of any lapse insuch sequired hazasd insurance coverage.

In the event of a distnbution of hivzard insurance proceads i hen of restoration of repair following o loss 1o the
Propenty, whether to the umit or to cemmeon elements, any such proceeds payable to Borrower are hereby assigned and shall
b pard to Lender for application to the sums secaredd by the Sccurity bistrament, with the eacessoifany, pard 1o Borrower.
‘ C. Public Liahitity Insurance. Borrower shall tabe such actions as may be reasonable to insure that the Owners
Assocnation matntains a public labatity insarance policy acceptable in form amount, and extent of coverage to | ender.

. Condemnation, The provecds of any award or chinm for damages. direct or consequential, payable to Borrower in
connection with any condemnation gr other taking of alf or any part of the Property, whether of the unit or of the common
cleients, or for any conveyance in heu of condemnation. are hereby assigned and shall be paid to Lender. Such proceads
shall be applicd by Lender to the sums securad by the Security Instrument in the immanner provided under Uniform Covenant
"

2 for the monthly payment to Lender of one-twelfth of

1. Leader's Prior Consent. Borrower shall aniot, except after notice to Lender and with Lender's prior wrlten
vonsent, cither partition or subdivide the Propeity or coment to

() the abandonment of ternmnation of the Condominium Project, eacept for abandonment or termination
regrared by B in the cane of substntial destroction: by fite or other casualty or in the case of a taking by condemmation or
cinent dimann,

() any amendment to any proviion of the declaration, by-laws or code of regulations of the Owners
Assoviation, of equisalent comtitocnt docunmients of the Condominiun Project (herein “Constituent Docoments™) which is
tor the eapress benetit of Lender;

(1) tesasnativh of protostonal nurubuuu:{ and assumption of sell-msnagement of the Condorimmum Project
Ow ey Asvockstion: or

vy any action which would have the effect of rendering the public Bability insurance coverage maintained by
the Ownens Assovistion unaceeptable to Lender.

F. Nuotice to Lender. In addition to nolices required to be given Lender by the tenms of the Secunity Instrument,
Borrower shadl promptly give notice to Lender of any material amendment to any provision of the Constituent Dovuments
and also of iy amendment o matenal proviston thereof. Examples of materiad prosisions include, but are not limited o,
those which provide for, govern or regulate: voting or percentage interats of the unit owners in the Condominium Project;
assessmieits, assessment liens or subordination of such hiens; the boundaries of any unit or the exclusive casement rights
appertaining thereto; or seserves For maintenance, repair and replacement of the common clements.

G. Remedies. 1f Borrower breaches Borrower’s covenants and agreements hercunder, including the covenant to pay
when due condominium sssessments, then Leader smay invoke any remedies provided uader the Security Instrument,
including, but not limited to, those provided under Uniform Covenant 7.

In WrpNess Wit REOE, Borrower has exccuted this Condonaniunm Riuda.
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