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GRADUATED PAYMENT RIDER 1982 #2207

(With Interest Rate Changes Every 5 Years)

: THIS GRADU: ATED PAVMENT RIDER is made this ... ! 8th day of ...t‘.s‘.!.‘.%'.:‘.!.i!. ........................... :

Sceure ngl (lllc‘ Security Instrument’ )of!lu. same date given by the und-.rslgucd (|lu Burmmr ') 1o secure l!urmmrs
{ Graduated Payment Note to .....Alliance Mortgage Company - .
: R USSP {the “‘Lender™) of lhc same d.m. (lln. '\To!c") and covcring lhc
propeily described in the Security Instrument and located at:

10 Don Drive, Lot 83 Sherwood Forest Subdivision, CGreenville, S. C. 29607

.................................................................................................................................................................................................

(Property Address)

The Note contains provisions allowing for changes in the interest rale and monthly
payments, ’

The Borrower's monthly payment will increase by 7%2% each year during the first five
years of the Note. The Borrower also may be able to limit monthly poyment increases
to 7Y2% each year during the second five years of the Note. The remaining monthly
payments also couldincrease or decrease, depending on changes in theinterest rate.

The principal amouni the Borrower must repay will be larger than the amount originally
borrowed, but not more than 125% of the original amount.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in lh'. Sceurity Instrument,
Borrower and Lender fusther covenant and agree gs follows:

A. INTEREST RATE AND MONTIHLY PAYMENT CIIANGES

The Note provides for an Initial Rate of Interest of .....13......... %. Seetions 2 through 9 of the Note provide for changes
in the interest rate and the monthly paymeats, as follows:
“2_.INTEREST "

(A) Interest Owed
Interest will be charged on that part of principal which has not been paid. Intercst will bcch'\rqul beginning on the

Jate of this Note and continuing until the full amount of principal has beea paid. , :

Beginning on the date of this Note, | will owe intercst at a yearly rate of .....13.... %. This rate is called the "lnilial
Rate of Interest.” The rate of interest I will pay will change in accordance with Section 4 (A) of this Note on the first day of
....... February.............., 19.88.. and on that day every 60th month thereafter. Each date on which my rale of i

inteeost could changeis called anInterest Change Date.”

(I}) The 1lndex _

Any changesin my rate of interest will be based on changes in the Index. The "“Index™ is the weckly average yicld on
United States Treasury securities adjusted to a constant malurity of 5 years, as made available by the Federal Rescrve

Board. The most recently available Index figure as of the date 45 days before each Interest Change Date s called the
“Current Index.” -
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If the Index is no longer available, the Note Holder will chodﬁe a new index which is based urkin comparable
information. The Note Holder will give me notice of this choice.
(C) Interest After Defanlt

The rate of interest required by this Section 2 aud Section 4 (A) below is the rate I will pay both before and sfier m\
default described in Section 12 (B) below.

J. TIME AND PLACE OF PAYMENTS
Fwill pay principal and interest by making payments every month. My monthly payments will be applicd tointerest

belore principal.

~ I'will make my monthly payments on the first day of each month beginning o .............. March. L. L1983 i

I will make these payments every month until I have paid all the principal and interest and any other charges described .
Selow that I may owe under this Note. If, on ............ February--l.....o-r.y, 2013, 1 still owe aimounts under this Note, | '
will pay those amounts in full onthat date, whichis called the “maturity date.”™ 3
I will make my monthly payments at ....... Alliance.Mortgage. Company.,..Post.0ffice. Box. 4130,.... i
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or at adifferent placeif required by the Note Holder. l}
3. FULL PAYMENT AMOUNT | !
() Calculation of Full Payment Amount ;

Each of my first 120 monthly payments could be less than a Full Payment Amount. A “Full Payment Amount™ is 1
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the monthly amount sufficicnt to repay the amount I originally borrowed. or the unpaid principal balance of my lean as of
an Interest Change Date, in full on the maturity date at the rate of interest 1 am required to pay by Section 2 above or this
Section 4 (A) in substantially equal payments. Beginning on the date of this Note, my first Full Pay ment Amount will be
US. S 807 2 until the first Interest Change Date. My first Full Payment Amount could be larger
than gach ofmy first 60 monthly payments. l

Before cach Interest Change Date, the Note Holder will determine a new Full Payment Amount for my lean. The
Note Holder will fiest calculate my new rate of interest by adding ....278.,0... pereentage points (.....2.280.5) to the
Current Index. The Note Holder will thea round the resull of this addition to the nearest one-cighth of one percentage
point (0.1255%). This rounded amount will be my new rate of interest until the nest Interest Change Date. The Note
Holder will then caleulate the new amount of a monthly paynieat that would be suflicient 1o repay my unpaid principal
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