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MORTGAGE OF REAL ESTATE ¢

70 ALL WHOM THESE PRESENTS MAY CONCERN:

| WHEREAS, WILLIAM B. BUFORD, JR. AND KAREN W. BUFORD

(vereinatier refarred 1o a1 Merigsger) is well mnd troly Indebted wnts  JACK R. PORTER AND BETTY B. PORTER ',  ) .f-f:
\o S‘\'&Q\Qc)nﬁsej SimQSo»ui\\e,' 3¢ 2963) ' fn

(hereinafter referred 1o 03 Mortgigee) a3 ovidenced by the Mortgaper’s promissery note of even datq herewith, the terms of which are
incerporated heveln by reference, in the sum of  Seventy-Three Thousand and 00/100--—- —

Dollars $ 73,000.00 ) due and payable
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As per note executed this date or any future modifications, extensions or
renewals thereof.
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with Enterest thereen from date 31 the rate ¢FIOST NIOLE gor centum per annum, 1o be paid. PEL NOtE

WHEREAS, the Mortgagor may hereafter become Indsbted to the said Mcrigagee for such further sums &3 may be advinced te or
for the Martgagor’s acceunt far texes, insurarnce premivms, public assessmynls, repairs, or for any othar purposes:

NOW, KNOW ALL MEN, Thil the Mertgagor, in considerstion of the aforsnsie didt, and in order fo secure the payment theresf, ond
of 4ny othez and further syms for which the Mortgeger may be indebled to the Marigiges 31 any tics for advances mads to or f5: hls
account by the Morlgager, and alss In consideration of the further sum of Three Dollars ($3.00) te the Morigager ia hand well and truly
pild by the Mortgsges a) snd before he sealing and delivery of thesa presents, the receipt whareot 13 hereby schnowledged, bas gran:.

c‘d. bargained, sold and refeased, and by these presents does grani, bargain, wll and releiss unte the Mortgages, ifs successorns and aw
SigAs: ‘ :

I e M e )

< ALL that certaln piece, parcel or lot of lcn&,wiﬂ; ol impnﬁmuh thereon, o¢ hersafler construcied hareon, situste, lying snd
being In the State of South Caraling, County of (REENVILLE, as shown on a plat of BOTANY WOODS, INC.,
being known and designated as Lot No. 13 on said plat, recorded in Plat Book YY, at
Page 173; reference is hereby craved to said plat for a more particular metes
and bounds description as appear thereon. )

This being the same property conveyed to the Mortgagors hereby by deed of
Mortgagees of even date, to be recorded simultaneously herewith.

Thi  wrrteoge shall be subject to the provisions regarding interest rate
adjustments and restrictions on transferring property similar to those utilized
by the Federal Savings and Loan Associations in the State of South Carolina.

THTS MORTGAGE IS SUBJECT TO THE FOLLOWING TERMS AND CONDITIONS:

1. %his mortgage secures a note executed by the rortgagors simultancously herewith.
2. The Mortgagors agree to maintain a valid and enforceable Homeowner's Insurance
; Policy covering the real property and improvements at all times, with the
i Mortgagees named as Loss Mortgagee for at least the amount equal to the
i outstanding balance. The Mortgagees will be supplied with a copy of said :
insurance policy. i
i 3. The Mrtgagors shall have the right to prepay any or all principal at any
! time without an interest penalty. However, in the event the maker shall make
! a partial payment of the principal, the remaining outstanding balance shall be :
reamortized based upon the new principal amount, remaining temm and interest
rate only when such adjustment will decrease the monthly payment by at least
- $40.00 month. ‘
- 4. If all or any part of the property or an interest therein is sold or transferred
' by deed, contract of sale, lease with option to purchase, bond for title, or
other similar instrument by Mortgagors without Mortgagee's prior written .
consent, excluding {a) the creation of a lien or encurbrance subordinate to i
this Mortgage, (b) the creation of a purchase money security interest for :
household appliances, {c) a transfer by devise, descent or by operation of ‘
law upcn the death of a joint tenant or (d) the grant of any leasehold interest
of three years or less not containing an optimn to purchase, Mortgagees may, at
Mortgagees' option, declare all the sums secured by this Mortgage to be immediately
due and payable. Mortgagee shall have waived such option to accelerate if,
prior to the szle or transfer, Mortgagees and the person to whom the property is
to be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to Mortgagees and that the interest payable on the sums
secured by this Mortgage shall bé at such rate as Mortgagee shall request. (QONTINUED

Together with all and singulsr rights, members, herditsments, ind sppurtecinces te the same belonging in any way incident ar ap- (xq ATTACH-
pertaining. and of a1l the rents, (ssues, and profits which may arise or be had thereform, and including all heating, plumbing, snd lighting
firlures now or hereafter sttached, cennected, or fittad therets in any manner; it being the intention of the parties hereto that it such ED Sl‘EET)
fixtures and equipment, other than the vsusl hevieheld furniture, be considersd o part of the real srtafe.
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YO HAVE AND TO HOLD, 311 end singutar the said premises unte ﬂlu Mortgigee, its luln;. successors and assigns, ferever, I

The Marlgager covenants in2) it is Tawfully seitea of the premises hersinabove Sescribed in fee simple absofute, that if has good right

f‘ and s lawlully authorined to sell, convey or encumbe. the same, and that the premices are free and clear of a1l Yens and entumbrances

_ Ouum 8t provided herein. The Merlgagor Furiher covenants to warsand and forevts defend o1t and singular the sald premises unte the
FyMortgiges fetaver, from snd sgainal the Morlgager and all persens whomsiever lhwlully cliimiing the same or any pant tharesf.
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