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MORTGAGE OF REAL ESTATE - - - SOUTH CABOLINA oos 1591 paD47

Qﬁ)lﬁ ﬁlﬂl'tgage made this____6th dsy of __January

A ‘ ‘é yl‘f{} .19 83 _, betneen
Marvin L. Bayne and Marlene Bayne ¥ /) = o
Rt 1.:i%abb1t Rd,, Travelers Rest, 5, C, 29690 ‘ | ’04’47‘; J @A‘;’QQ
called the M;(tw g Credithrift of America | ; ‘fgy & .{@ﬂimfter called the Mortgagee.
) WITNESSETH o .‘s'(fy | |

WHEREAS, the Mortgagor in and by his certain promissory note in writing of even date herewith is well and truly indebted to the Mortgagee in the full
and just sumpr@venteen thousand sixty four poisn (517506400
S And nof100 = w = = = = = = = =

}, with irterest from the date of

maturity of sajd Tiote at the rate set forth therein, due and payable in consecutive installments of § 158,00 i each,
and a final i’.;s;:ﬂg'hem of the unpaid balance, the first of said installments being due and payable on the 11th day of
February 19 83 , and the other installments being due and payable on
(R the same day of eac.h month - () of every other vweek
O of each week (] the and day of each month

until the whole of said indebtedness is paid.

If n6t contrary to law, this mortgage shall also secure the payment of renewals and renewal notes hereof together with all Extensions thereof, and this
mortgage shall in addition secure any future advances by the Mortgagee to the Mortgagor #s evidenced from time to time by a promissory note or notes.

NOW THEREFORE, the Mortgagor, in consideration of the said debt and sum of money aforesaid, and for better securing the payment thereof, according
to the terms of the said note, and also in consideration of the further sum of $3.00 to him in hand by the Mortgagee at and before the sealing and delivery of
these presents hereby bargains, sells, grants and releases unto the Mortgagee, its successors and assigns, the following described real estate situated in

Greenville County, South Cardling:

ALL that lot of land situate on the eastern side of Rabvit Parm Road in the
County of Greenville, State of South Carolina being shown &s a tract contain-
ing 2,42 acres on a plat of the Property of Marvin Bayne dated May 14, 1979,
prepared by Lindsey and Associates, reforded in Plat Book TF at page 42

in the RMC Office for Greenville County and having according to said plat
the following metes and bounds, to-witt :

BEGINNIKG at a point near the center of Rabbit Farm Road at the cormer of
property now or formerly belonging to Taylor and running thence with the
Taylor property N 47-14 E149.9 feet to an iron pinj Thence S 85-24 E

218,2 feet to an iron ping thence N 10=02 E 202,7 feet to an iron pinj
‘thence N 5-31 E 105 feet to an iron pinj thence N 69-36 W 312,2 feet to a
rock in or near a creekj thence 5 5-38 E 293 feet to a stonej thence

S h-14 W 126,2 feet to a point near the center of Rebbit Farm Roadj Thence
with said road 8 4-08 B 171,8 feet to the point of beginning,

THIS is the property deeded to the Mortgagors, by lLillian B, Taylor and
Faye B, Stegall in deed book 1103 at page 492 on Xay 29, 1979.

Q©
¥
(—Togelhet with all and singular the rights, merbers, hereditaments and appurtenances to the said premises belonging, or in anywise incident or apperntaining,
or IG‘t hereafter may be erected or placed thereon. ‘
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagor, its successors and assigns forever.
ime Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute, that he has good right and lawful suthority
to sell, convey, or encumber the same, and that the premises a¢ free and clear of all hiens and encumbrances whatsoever., The Mortgagor further covenants to
warrdnt and forever defend all and singular the premises unio the Mortgagee forever, from and against the Mortgagor and all penons whomsoever lawfully
claiping the same or any part thereof. ‘ ' ' ' ' '
1f not prohibited by Taw or regulation, this mortgage and all surns hereby secured shall become due and payable at the option of the mortgagee and without
NOIRE 1o mortgagor forthwith upon the conveyance of mortgagor™s title 0 all or any portion of said morigaged property and prermises, or upon the vesting of
suchiditle in any manner in persons or entities other than, or with, mortgagor unfess the purchaser or trgnsferee assumes the indebtedness secured hereby with
the funsent of the mortgagee.
df this mortgoege is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the payment of any
instdirent of principal or of interest on said prior morigage, the holder of this mortgage may pay such installment of principal or such interest and the amount
56 paid with legal interest thereon from the time of such payment may be added to the indebtédness secured by this mortgage and the accomipanying note shatl
be deemed to be secured by this mortgage, and it is turther expressly agreed that in the event of such default or should any suit be commencedto forecloss said
prionorigage then the amount secured by this mortgage and the accompanying note shatl become and be due and payable at any time thereafter at the sole
optidl of the owmer or holder of this mortgage.
Mortgagos covenants and agrees as follows:

1. Topay 2/l sums secured hereby when due. )

2. To pay all taxes, levies and asséssments which are or bacome liens upon the said real estate when due, and to exhibit promptly to the Mortgagee the
official receipts therefor. : : -

3. To provide and maintain fire insurance with extended caverage endorsement, and other insurance as Mortgagee may require, upon the buitding and
improvements now situate or hereafter constructed in and vpon said reat property, in companies and amounts satisfactory to and with loss payable to the
Mortgagee; and to deliver the policies for such required insurance to the Mortgagee.

4. In case of breach of covenants numbered 2 or 3 above, the Mortgagee may pay taxes, levies of assessments, contract for insurance and pay the pre-
miums, and cause to be made all pecessary repairs to the tuitdngs and other improvements, and pay for the same. Any amount or amounts 5o pa'd out shall
bec a part of the debt secured hereby, shall become immedately due and payable and shall bear interest 21 the highest legal rate from the date paid.

. That Mortgagor (i} will not remove or demolish or alter the design o structural character of any buitding now or hereafter erected upon the premises
unles rtgagee shall first consent thereto in witing; (i) witl maintain the premises in good condition and repair; {iii) will not commit or suffer waste thereof;
{iv) &ot cut or Temove nor sutfer the cutting or removal of any trees or timber on the premises {except for domestic purposes) without Mortgagee’s written
consepts (v} will comply with sl laws, ordinances, regulations, covenants, conditions and restrictions atfecting the premises, and will not suffer or permitany
violatién thereof. ' : ‘ ‘ . C ‘
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