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STATEOF SOUTH CAROLEINA ) ‘“*¥ Cg Bros |
| 0, <y 2 py SBRPORDINATION OF LIEN
COUNTY OF  GREERVILLE ) 9

i~ .l.'f’ i 1“1 At r_’? :
WHEREAS: Small Business Administration, an agency of the United States of America, is the

owner and holder of that certain mortgage, deed of trust, security deed, security agreement, whichever is ap-

propriate, (hereafter called mortgage) dated

e ST BN et s

and recorded in REM Book _ 1424 , commencing at page __174 . o
public records of Greenville County, State of South Carolina ,and L E

\WHEREAS: Small Business Administration has been requested and is willing to subordinate its o .
mortgage lien to a morigage lien below mentioned and the trustee (in N.C.) joins in the subordination; 1 o cg‘u

NOW THEREFORE, Small Business Administration and the trustee (inN.C.) forandin considera-
tion of the sum of $10.00 and other good and valuable consideration, to it in hand paid, the receipt whereof is
hereby acknowledged, does hereby subordinate its mortgage lien upon the property described in said mor-
tgagetoa mortgage lienby __ Calvin G. Ridgeway, .ir.

_ : (grantor)
to The Federal Land Bank of Columbia XXX XXX XXX KR XX KK KX XX X KB RO S0 A NERNK
hereinafter refersed to as grantee, Lo secure amaximum indebtedness not to exceedthesumof ___One
_Hundred Sixty Thousand==—====== ($.160,000.00 )
Dollars conditioned upon the acceptance by said grantee of the following conditions:

N . et o g T T AT T

1. Granlee, its successors and assigns, shall not make subsequent advances exceeding the max-
imum amount above stated without prior consent of the holder of the mortgage hereby subordinated provid- :
ed however that grantee shall not make any advances afterEirst full disbursemengy ginary late .
charges, interest, advances for care and preservation of collateral and title thereto and court costs including ’ ‘
attorney’s fees are permitted additions to the debt at any time.

2. Should the mortgage hereby subordinated to fall into default, grantee will give to Small
Business Administration written notice thereof with a 25-day option to cure the default and/or purchase the
note and mortgage for the full amount then due and owing including any interest, or to do nothing. Grantee
will give Small Business Administration notice of known distress conditions.

3. Grantee agrees fo pay the following Small Business Administrationinstallment when due
N/A or has paid same simulitaneous herewith.

4. This subordination shall superséde and cancel all previous subordinations made by grantor to
grantee ¢xcepl:
(fist recording data for any subordinations that are to remain in effect)

This subordination of lien applies only to the above mentioned property and to no other propérly.
real or personal, and is binding upon the parties hereto, their successors and assigns. The subordination is to
lien position only and is not a subordination of debt.

IN WITNESS WHEREQF, SAID SMALL BUSINESS ADMINISTRATION has caused this
Subordination of Lien to be executed by Olin T. Ropers, Chief, PMD, (Servicing)

. pursuant to authority contained in :
43 Federal Regulation 55223. As amended, the contents of which publication are to be judicially noticed pur- ; 55
suant {o 44 U.S.C.-1507. : 3

g  Ihis __ 23kd _ dayof ___ December 19 82 . ]
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" Signed, sealed and delivered SMALL BUSINESS ADMINISTRATION
1 inhe presence of:
W t
. ~ - A = : A
> )Abnﬁlf\ BY %&/)ﬁ ;
® CHIEF, PMD, (SERVCING) !
j (MTLE) }
Q }
D (L.S)) :
e TRUSTEE (N.C. ONLY} ‘1
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