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2. That, together with, and 10 wddition to, the monthly peyvrments of pnincipal and 1nterest payeble under the

terms of the note secured kereby, he will pav 1o the Mortpagee, on the first dayv of eoch month until the said note

is fully paid, the following suzs:
it An amount 2 ffioaent to geonade the holder Reoresf anth funds £ pay the seal &osfpage snnrance seesiom 1f thea nete e

Tant and the note secured herels are nsored. or & monthly (Rarpe sin Diea of 8 oo rtebpe mnnntonoe peemaom ) of they are

Feld by the Scooretary of Hiasing &nd Urten Davelipment, as follias:

() If and s long as said rote of eren Jdote 224 this instrument are insdred of are feindured vondor the frovisiins of the
Natiinal Housing Act, &0 omoonat sufficient 1o aucuz 2late in the kRands of the holder cne (1Y o ath pricor to its duce
date the annual = sipefe Insuranie greminm, 10 order o provide such Bolder wath fonds to pay such prercaun to the

Secretary of Housing and Urten Derelopment purscant to the Natiznal Housing Act, as az=ended, andapplicable

Regulaticns thereunder, or

(II) If and so Ling as sz1d nute of €1en date ani this instrument are held by the Secrotary of Hiusing and Urtan De-
veloprent, & monthly charge an Lieu of 3 morgage tnsurance premieo=) which shall Le in an amount eqgual to cae-
tacith (1-12) of coe-balf () per centum of the average cutstanding balznce due a the note computed without taking
1nto account delinguencies of prefpay=ents,;

fL) A su= equal to the griund rents, if any, zext due. plus the preriums thal mil) next become due and payzbtle ca policies
of fire and other harard insurance covering the mortgaped property, plus taxes and assess—énts next due oa the mortgaged

property (a1l as estizated by the Mortgegee) less all su=s already paid therefor divided by the nu=her of months toelapse
tefore cne (1) month picr 1o the date whea such ground rents, preciu=s, taxes. and assess—eénts will become delinguent,
such su=s fo be heid by Mortgagee i trust to pay said ground rents, preziuss, taxes, and special assessments; and
e+ Al payments mentizadd in the two preceding subsectiias of this paragraph and all par=éents 15 be rade under the note

secutid herely shell e a2dded together 2nd 1the apgregale amiunt thereof shall be paid by the Mortgegor each —onth ina
single payment 19 b applied by the Mirtgagee 10 the following 1268 in the order set f1rmth

‘B jeezium charges under the cimiract of insurance with the Secretary of Housing and Urtan Deielipment, or —umthly
charge (10 ltew of —ortgage insusence precium), a5 the cas€ may b
Iy taxes, special assessments, fire and cther hazard insuraance pre—inrs;
<III) interest ¢n the nste secured kereby; and

(IV) a—entizatniza of the principal of said rote.
Any deficiency in the a=ount of any such aggregate =«

meontkly pasyzen?, skall unless rmade good by the Mortgagor prior to
the due date of the next such payment, cinstitute an event of default under this corigage. The Mortgagee =—ay coilect &

"‘late charge” not to exceed twd cents (2¢) for each dollar (81) of each payzent wore than fift
cover the extra expense imvolved in kandjing drlinguent paycents.

3. i1 tne 1otal of payments made by the Morctgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refundad to the Mortgazor. If. however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgazor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness reptesented thereby, the
Mortgazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any paymnents which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or irzpositions, for which provision has rot been made Lereinbefore, and in default thereof the Mortigagee may pay
the ssre; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeants provided for in this section or any other payrents for taxes, assesscents, or the like, the
Mortgagee cay pay the saze, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this zortgage.

5. That he will keep the premises i as good order and condition as they are now and will not commit or per-
rait any waste thereof, reasonable wear and tear excepted.

een (15) days in arrears to

6. That ke will keep the irprovements nows existing or hereafter erected on the mortgaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiuvs on such insurance provision for payment of which has net been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Nortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor wil} give imrmediate notice by mail to the Mortgagee, who may make proof of
loss if not mzde promptly by Mortgagoer. and each insurance company concemed is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the picperty damaged. In event of foreclosure of
this rortgage or other transfer of title to the Moirtgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he Lereby assigns all the rents, issues. and profits of the morstgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receciver. shall apply the residue of the
rents. issues. and profits. towzrd the pavzent of the debt secured hereby.

8. That if the prenises, or any part thereof, be condenned under any power of exinent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedness upon this mortgage, and the note secured Lereby renaining unpaid, are hereby assigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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