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Mostgagor and Mortgapee covenant and sprec as follows
1 PAYMENT OF NOTE. Mougagor shail prompth p2y when Jdue the indehiednes evidenced by the Note, and Late charges as

provded in the Note.

3 INSURANCE. Morgagor shall heep 2ll improvements on «aid 1and. now or hercafter erected. constantly insured forthe benefit
of the Mongagee against loss by fire, windstorm ard such other casualties and contingencies, and suchmanner and in such vomparios and for
such amounts, not caeeeding thal 2mount necessary to pay the sum secu red by this Mortgage and as may be satisfactors tothe Mortgagee.
Mongagor shall purchase such insurance. pay all premiums therefor, and shaltdeliver to \Mongagee such policies alung with avidence of
premiumpayment aslongasthe Notesecured hereby remainsurpaid. H Morngagorfaibsto purchase suchinsurarce. pay the premiums therefor
ordeliver said policiesalong withevidence of pay ment of premivms thercon. then Mortgagee. atits option. may purchasesuchinsurance. Such |

M
H

amounts paid by Mongagoe shatibe addedtothe Note secured by this Mongage, 2nd shall be due and pay able upen demand by Mongagorto
Mongagee.
}'.g TANES. ASSESSMENTS. CHARGES. Mongagorshall pay alltaves. assessments and charges as may be lawfully levied against
the Property within thirty (30) daysafter the same Jhall becomedue. Intheaventthat Mongagorfailsto pay 2lltaxes., assessmentsand charges
as herein required. then Mortgagee. alits option, may pay the same and the amounts paid shallbe added 1o the Note secured by this Morngage. n
and shall be due and payable by Mongagor te Morigagee upon demand of Morigagee. ) ’ _
4 PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor shall keep the Property in goad repair 2nd shall not . ——
commit wast¢e or permit impairment of deterioration of the Property. Upon the failurc of the Mortgagortoso maintain the Propernty. the : . T
Mortgapee may. alits option. enter the propeny and cause reasonabik maintenance work to be performed. Anyamounts paid by Morngagee t
shall be added to the Note secured by this Morigage. and shall be due and payable by Mortgagorto Morigagee vpondemand of Morngagee. - g TR
s. Transfer of the Property: Due on Sale. If the Mortgagor seils or transfers all or partof the Property or any 1ights inthe Property, . :
any person 1o whom the Morigagor sells or transfers the Property may take over all of the Mortgagor's rights and obligations under this . ‘o B
Morgage (known ac an “assumption of the \Morngage™) if certain conditions are met. Those condiions are: o i!

(A) Morigagor ghes Mortgagee notice of sale or transfer; i Pk
(B) Montgagee agrees that the person qualifies under i1s then usual credit critena:
{(C) The person agrees (o pay ainterest on the amount ow ed 10 Mortgapee under the Note and under this Morigape 21 w hatever

rate Morntgagee requires: and
(D.) The person signs 2n assumption agreement that s acceptabie 1o Mortgagee 2nd that obligates the person to Leep all of the
promises and agreements made in the Note and in this Mortgage.
If the Mortgagor sells or transfers the Propenty and the conditionsin A. B. C and D of this section are not satished. Morigageemay require }*
immediate paymentinfullofthe Note. foreclosethe Montgage. andseek any otherremedy aliow ed by thelaw. However. Mortgapee willnot {
haic the right to require immediate payment in full or any orher legal remedy as a result of certain transfers. Those transfers are:
(i} the creation of liens or other claims against the Propeny- that are inferior to this Morigage. such as other morigages.,
materialman’s Liens. etc,
(ii) atransferof rightsin household appliances.toapersonwhoproy ides the Mortgagor with the money to buy theseappliances.
in order to protect that person against possible losses
(iii} a transfer of the Property to sunnving co-owners. follow ingthe deathof aco-ouner. whenthe transfer is automatk according L
to law: and
(iv) Teasing the Property for a term of three (3) years or less. as long as the lease docs not include an option 1o buy.
6. WARRANTIES. Morigagor covenants with Morigagee that he is seized of the Property in fee simple. has the right to convey
thesameinfee simple_thattitleis marhetableand freeanddear of allincumbrances and thathe willw arrantand defend thetitleagainst the
lawful claims of all persons whomsoever. except for the exceprions hereinafier stated. Title 1o the Property is subject to the following

exceplions:

-

7. WAIVER. The Mortgagor waines and relinguishes all rights of exemption and homestead.

& PRIOR LIENS. Default under the terms of any instrument secured by 2 licn to which this Morngage is suboerdinate shall
constitute default hereunder.

9 ACCELERATION: REMEDIES. Upon Mortgager's breach of any corenant or agieement of Mortgagor in this Morigage.
includingthe conenantstopaywhenducanysumssecu red hy this Mortgage. Mortgagee priorio accelerationshalimailnoticeto Mortgagor
ofthe Rightta Cure. Ifthebreachisnotcuredonor before the datespecified inthe notice. Mortgageeat M ortgagee’s optionmay declareall
of the sums secuicd by this Mortgage to be immediately due and parable without further demand and may foreclose this Morigage by
judicial proceeding. Mortgagee shall be entitled to colieat in such proceading alt expenses of forectosure., including. but not limited to.,
reasonable attorney’s fees_and costs of documentary evidence. abstracts and title reports. al) of which shali be additional sums secu red by
this Mortgage.

10. APPOINTMENT OF RECEIVER. Upon accckration under paragraph 9 hereof or abandonment of the Property. Mortgagee
shallbeentitled tohave areceirerappointed by acourttoenter upon. take possession of andmanage the Propertyand tocollect allrentsof
the Property. includingthose pastdue. All rentscollected by therecen ershallbeapplied st to payment ofthecosts ofthemanagement of

the Property and collection of rents. including. but not limited 10 receirer™s fecs. premiums on receiver’s bonds and reasonable atlorney’s ,t:
fees. and then to the sums secured by this Mortgage. The reccixgr <hall be able to account only for those rents actually recened. .
IN WITNESS WHEREOF the said Mortgagor have hereunto set their hands and scals on the date first written above: g :
Signed. Sealed and Delivered (7))
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Personally appeared hefore me the undersigned wilness and made oath that __he <aw the within named Mg oo EBicans

Notan Peblic for South Carolina

My COmITHASOT CAUTCN §"?73- %7

sign. scal and dehiver the within Mortgage and that he with the other witness named above witnessed the excaution thereof. ‘g
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l(\-\ r  1.the undersigned Notan Public. do hereby certifs thatthe undensigned wife ofthe Mortgagor did thisday appear before meand. ?_‘3
%‘ ponbeing privaich and separately examined by me. diddeclarethatshe doas freehy voluntanhy and withoutany compuhion. Jreadorfear  »

) Jes :
1= . of any person of pensons whomsoeier. renounce. release and forever telinguish untothe Mortgagee, its succosors and assigns. all her 5
X nterest and esate and alvo her right and claim of dower in or to altand singular the Properiy.
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