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The Property comprres a umt in, together winh an undinided interest in alie common dements of, o condommium project

Leownas . Riverbend Horizontal Property Regime .. ... - oo .

.................................... theren “Condomsmum Propct™) I the Onners Association of other governifig body of the
( mulnmuuum Propxt theran “Ouwners Asawciation™) holds title to propeity 1os abe bencfit of use of s members of

sharcholders, the Property shall aho be comprised of Borrower™ interest in the Owners Assoviation and the proceeds of
auchintorat.

Conpovinttns CoOvENanx In addition to the covenantsy and agrecincnts made in the Security Jastrumen,
Borrower and Lender furthercovenant and agree as follows: :

A, Assessments. Borrower shall prompily pay. when duce, all ssscasments imposed by the Owners Asuwiation
pransuant 1o the provisions of the declaration, by-laws, code of regulations or other conditoent documcents of the Condo-
annean Project.

. 1las2ed Imvrance. So fong as the Quners Asaviation auaniains a “mater™ or “blanket™ podicy, whch i
» wfactory inform 1o [ ender, with a generally acceptod insurance carrier on the Condominivm Project and whinch provida
MU AN coveage m such amounts, for such periods. and against such hazards as Lender may reguire, including fire and
tuaza s ecduded wathin the term “eatendod conerage™, thene

(0} Lender waives the providon in Uniform Covenant 2 for the monthly goyment to Leoder of onc-tnelfth of
the promium untalluents for hazard msurance o the Property; and

() Borcower™s obligation under Uniform Covenant $ to miatam hazard smetance conerage oo thie Property n
deemad satnfiad 1o the extent that the required coverage is providad by the Ownees Assavaation policy

Bosroner shalil give Lender promipt notice of any bapee i sech toquitad hazasd niurance coverage.

In the cvent of a distnbution of hazard insweane provecds in cn of 1etonatin of sepair folloning o Loss 1o the
Propery. whcther to the unit or to commion clements, any such proveads payable to Berrower are hereby assigned and shatl
v pad o T ender for application fodhe sums securad by the Socarity Tintrament., with the exeess if any . pand 1o Botaoer.

C. Public Liability Insurance. Borrower shall tahe such actions as iy be reasonabke 1o insure that the Oaners
Vsunctatenn mamtann a public lubility insurance policy acceptablem forms, amount. and extent of coverage to | vnder.

1. Condcanation. The proveads of any award or el for danagaes, disect or consegnential, payabke to Bortower in
connection with any condemnation or other taking of all or any pant of the Property, whether of the unit or of the common
clanants, o for any comceyance in licu of condetmation. are beschy assigned and shall be paid to Leader. Such provenh
~halt be apphicd by Lender tothe suns sovured by the Sevurity Instrument in the manner provided under Uniform Covenant
"

E. lueader'’s Prior Consent. Borrower sl nol, cacept after mtice to Lender and with Lender™s prios writlen
coinent, cither pastitson or subdivide the Projerty of coment 1o

) the abandonment o termnnation of the Condominium Project, excepl for abandonment of termination
tequirad by Linoan the case of subsvantial destroction by fire or oller casually or in the case of a taking by condemnation or
connentdonuan,

(1) any anmendownt (o any provision of the declaration, by-laws or code of regulations of the Ownen
Avevition, o equinalent costituent documents of the Condominsum Project (herem " Convtitoent Dhvcaments”pwhich n
for the capress benefit of Lender:

- ) ternanation of profostonal manageanent amd asswnption o scllanansgement of the Condonsmum Project
Chaaiess Asawiation; or

() any sction which would have the cffect of retdering the pubhic lability insurance voverage mamtanad by
the thacns Assavration unaceeptable to Lender.

F. Notice to Lender. In addition to notices requirad to be given Lender by the teems of the Secenty Sistroment,
Borrowcs shatl promptly give nolice to Lender of any material amendment 1o any prosison of the Constituemt Daweaments
At abo of any amemdment to a material provisson thereof. Examplas of moateriat proviions include, but are uot hmned to,
thase which provide for, govern or regulate: soting or percentage interests of the unit owners in the Condominium Project;
avsowInicnits, assownient liems or subordination of such e the boundaries of any unit or the exclusive casemient rights
apjvitaming thereto; or resenes for maiatenance. repair and seplacement of the commuo clementa.

;. Remcdices. If Borrower breaches Borrower’s covenants and agreements hercunder, including the corcaant to pay

when due condominium asscssments, then LEender may invoke any remedics provided under the Sceurity Instrument,
including. but not limited to, those provided under Uniform Covenant 7.
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