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{he Property comprises a unit in, together with an sndiided interest ia the common elenients of, & condonunium project
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. (heran “Condomimum Project™). I the Ownees Assoceation or other governing body of the
Codominium Pr ujnl (h'.rcm “Ouwnen Assoviation’™) holds title o propedty tor the benctit or use of 1ts members or

sharcholders, the Property shall abo be comprised of Borrower's interest in the Owners Asswiation and the proceeds of
suchanterest.
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ConpoOMINMUM Covinanis, In addition (0 the covenants and agrectnents made in the Secunity $astrument
Bosrower and Lender further cosenant and agree as follows:

A. Assessments. Borrower shall prompily pay, when due, all assessments I[llled by the Owners Assoviation
punuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of 1he Condo-
minim Project.

. Hazard Insurance. So long an the Owners Asaciatton maintains @ Unaster’” or “blanket™ policy, which s
o isfactory inform to Lender, with a generally sceepted insurance carrier on the Condominivm Project and which prosides
wsurance corverage in such amounts, for such periods, and against such hazards as Lender may require, including fire and
haza dsincluded within the term “extended coverage ™. thene

{1} Lender waives the proviston in Uniform Covenant 2 for the monthly payment (o Lender of one-taelfth of
the pronaum astallments for hazard imsurance on the Property ; and
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(1) Borrower™s obligatton under Unifonin Covenant $ to mamtam hasard isurnnce coverage onthe Prepoerty is
decmad satisfiad to the extent that the required con erage is provadad by the Owners Association policy

Borrower shalf give Lender prompt potice of any lapae tnsuch soquirad hazard insuranee coveraze.

In the event of a distnbutten of hazard tsurance procaads i Tica of retoration oF repair followig a loss to the
Property. whether to the unit or tocommon ¢lements, any such proceads payable to Borrower are hereby asstgied amd shall
ke pasd to Bonder for application to the suims securad by the Savunity Instoament, wish the eacea i any, pad to Bornoaan

C. Public Liability Insuraece. Borrower shall takhe sech actions as may be reasonable to insure that the Qaners
Assowviatton mainians a public hubihiy msurance pohey aceeptablean form amaount, and extent of coverage to b ender

. Condemnation. 'The procoads of any award or clam for damages, direct or cosseguenial, payable to Borcower i
connaction with any condemnation or other taking of all or any part of the Propesiy, whether of the unit of of the common
clusnenty, or for any conveyaive i licw of condempation, are hereby assigoad and shall be paid to Lender. Such provends

shall be appliad by Lender tothe sums sevured by the Sccunty Imstrunient in the manncer prosided under Uniform Cos enant
9.

. Leader's Prior Conscnl. Borrower shall pot, cacept after notice to Lender and with Lender™s prior written
voennend, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

reqanrad by Law in the case of substaatal detroction by lire or other cnualty of 10 the case of a taking by conduemnation or
comnent domain;

(1) any amendment o any provision of the declaration, by-laws or code of regulations of the Owmens

Asaciafion, of equivalent conshituent documients of the Condominium Progect (heram " Consfitsent Documents™ ) which s
for the express benefit of Lender:

. (m)  termunatron ol profostonal nanagemcent 2nd msumpiion of self-managenant of the Condommizm Project
Owners Asavation; of

(iv) any action which would have the effect of resdering the public liability insurance coverage maintained by
the Chwners Assaovration uiuceepiable o Lender.

F. Notice to Leader, In additzon to notices required to be given Lender by the termis of the Secunty Instrument,
Borrower shatl promptly give notice to Lender of any materal amendment to any pravistion of the Constituent Dovuments
ind abwr of any amendment 1o a material provision theeeol. Examples of material provistons include, but are not hinatad 1o,
thone which provide for, govern or regulate: voting or percentage interests of the unit ow ners in the Condominium Project:
Assosmients, assexsment Tiens of subordination of such Liens; the boundarics of any unil or the exclusive casement rights
apporlaining theretos of resen e tor inatntenance, repait and replacement of the common clements.

G. Remedies. If Borrower breaches Borrower’s covenants and agreements hercunder, including the covenant to pay

when due condominium asscssments. then Lender may invoke any remedies provided under the Security Instrumont
including. bat not limited to, those provided under Uniform Covenant 7.
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IS WSt s Wi REOF. Borrower has execetad this Condomintun Rider.
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