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State of South Carolina, o or s,
To All Whom These PresentsgMay Goncern:

BEECHWOOD PROPERTIES, A SOUTH CAROLINA PARTEI&R%H’IP :

15 49 A4 '8
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IN THE STATE AFORESAID, hereinafter called Mortgagor whether one or more, SEND GREETING:
Whereas, the said Morigagor has borrowed from SECURITY FEDERAL SAVINGS AND LOAN

ASSOCIATION OF SOUTH CAROLINA, a corporationchatered under the laws of the United States of Amenca, the

sum of One Hundred Seven Thousand and No/100 Dollars

($107,000.00 ), and in order to secure the payment thereof has this day executed to said Asso-

ciation a certain note, or obligation, which is set out as follows:

s 107,000.00

Greenville. _..S.C December 10 19 82
FOR VALUE RECEIVED, to wit: the sum of One Hundred Seven Thousand and NOI 100-——===—===——
______________________ e DOWIS 3107 /000,00 .

Beechwood Properties, A South Carolina Partnership,

gromise 10 jay ® SECURIEY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA. 2 cuporacion, its successors of assigas, the
wmof One Hundred Seven Thousand and No/100----—-—--

s 107,000.00 1. at the offices of the Assauiation in the Gity of Greenville souih Carolina,
from date hereof with interest from date heteof ax the rate of prime plus onel]'ﬂ cent

pazsblemonthly on funds disbursed
paid interest to bedr interest thereafrer at the same rate.

The wid monthl payments are to continue unsil the boan evidenced hereby. 1ogether with intcrest. and
all eanes, assevsments and instzan(r premiums upon the propeaty phdgad shall be futly paid.

The undasizned backy agros 1o pay when due 3l imurance premiums, tanes and assesments upon the pladged propean.
and 10 kap the same in foree in Inor of the sad Asswiation, and i the

aent of Bilute to pay same mhen due, said Assoxlation
may pay the same and add such disbutsements to the prircipal dcbe. which ase 10 bear interest at the same raze.

- Doilars

pex cent { R} pet annum;
he teafier until the full principal sum with intarest has bom paid; un-

Ti is agrecd that if avany time amy . monthl pavment as 3bone called for shall be past due for a pevind of one
month, o i the undersigeed violates amy o?l;'ht- (c.xtmms contzined herein ot in the mottgage sevuring this note, or Fails comply
with of abide b the By-laws, rukes o negulations of the Assxation. of if the constrution of repairs for which this ban is made
ate not completed within - twelve (12)

moaths from date hereof. ot if the borrower, his agents ot builder shatl Lil o
make substaniial progress on constrction of ke pairs for a period of

Six g&) months. then. at the option of the Association,
the whole amount due hereunder shall 21 orce brcome due pay and the moitgzage of other secunty for this obligation
may be enforced for the puyvment hereof, togethes with a repsomable amoant as atiney’s fees il pheed in an atotney’s hands
fux collection.

NOW KNOW ALL MEN, That the said Mortgagor, in consideration of the said debt and sum of money

aforesaid, and for the beuer sccuring the payment thereof to the said SECURITY FEDERAL SAVINGS
AND LOAN ASSOCIANTION OF SOUTH CAROLINA according to the terms of the said note; and also, in
consideration of the further sum of Thice Dollars to the said Morigagor in hand well and truly paid by the
said SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA at and

before the sealing and delivery of these presents, the receipt where

of is hereby acknowledged, has granted,
bargained, sold and released. and by these presents does grant, bargain, sell and release unto the satd
SECURITY FEDERAL SAVINGS AXND LOAN ASSOCIATION OF SOUTH CAROLINA, its successors
and assigns:

ALL that piece, parcel or lot of land situate, lying and being in the State of

South Carolina, County of Greenville, on the western side of Michaux Drive, being
shown and designated as Lot No. 60 on plat of CLUB FOREST, SHEET 3 of 3, recorded
in the R.M.C. Office for Greenville County, South Carolina, in Plat Book 9-F, at

page 17, reference towhich is hereby made for a more complete description by metes
and bounds.

This is the same property conveyed to the Mortgagor by College Properties, Inc.

____by deed of even date. recorded herewith.
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