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Uender's written agreement of applicable Taw. Borroner shall pay the amount of all mongage insurance premiuvms in the
manrer provided under parzgraph 2 hereof.

Any azmounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become sdditiona!
indcbredness of Borrower securcd by this Morigage. Unless Borrower 2nd Lender agree to other terms of payment, such

amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

dzte of disbursement at the rate payable from time to time on outstanding principal under the Note unless payaent of
interest at such rate would be contrary 1o applicable law, in which event such zmounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
zny action hereunder.

8. Inspection. Lender may.make or cause to be made reaconable entries upen and inspections of the Propenty, provided
that Lender shal] give Borrower notice prior to any such inspection specifying reasonable czuse therefor related to Lendzi's
intercst in the Property. -

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in ¢

onnection with any
cond=mnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby wssigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. In the event of 2 partizl 1zhing of 1he Property. unless Borrower and Lendzr
therwiss agree in writing. there shall be zpplied to the sums secured by this Moertgage such proportion of the proceeds
25 is egual to that proportion which the amount of the sums secured By this Mongage immediately prior to the date of

tzking bears to the fair market value of the Propeny immediztely prior o the date of 12king, with the balance of the proceeds
paid to Berrower.

1f the Property is 2bandoned by Borrower. or i. 2fter rotize by Lerder to Borrower that the condsmror offers 10 make
an zaard or sstile 2 claim for damzges. Borrower fails te respond te Lender within 30 days afier the date such notice is
msiled, Lender is authorized to collect and zpply the proceeds. at Lender’s option. either to restoration or repait of the
Propenty or 10 the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing. any such zpplication of proceeds to principal shall not catend

or pastpene the due date of the monthly instzliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. -

-

10. Borrower Nof Released. Extension of the time for payment or madification of amor
by this Mortgege granted by Lender to any successor in interest of Borower shall not operate to release, in any manner,
the Hability of the original Bomrower and Borrower's suicessors in irterest. Lender shall not be required to commernxe
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
cezured by this Morigage by reason of zny dzmaznd made by the criginal Borrower 2and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
cthirwise afiorded by z2ppl

hieable law. shall not be a waiver of or preclede the exercise of any such right or remedy.
Tre procurement of insurance or the payment of 12185 of cther liens or charges by Lender shall not be 2 waiver of Lender's
rizht 1o accelerate the maturity of the indebtednzss serured by this Mongage.

12. Remedies Comulative. AL remcdies provided in this Mortgage are distinct and cumulative to any other right of
ramzdy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or suczessively.

13. Successors a2nd Assigns Bound: Joint and Several Liabilisy; Captions. The covenanis and agreements Lerein
contained shall bind, 2nd the rights hereunder shall inure 1o, the respective successors and assigns of Lender znd Boirower.
subiest to the provisions of parazraph 17 harzofl. Al eovenzais znd acreements of Borrower shall be joint zod several
Tre czoiens znd Beadings of the pasozrast: o i Rior.piZc are ior conscaicnee only End are odl 1@ e
interpret or define the provisions hereof.
14. Notice. Except for any notice required under apricable law to be given in znother manner, (2} zny nefe 10
iorrover provided for in this Mongage shall be eiven by maiiing such notice by certified mail addressed 10 Borrower at
th: Fiopernly Address of zt such other address a5 Borrower may dasignzte by norice to Lender as provided kergin. arnd
-1 zov notice to Leader shall be given by certified mail. return receint requested. to Lender's zddress statzd herein of to

tization of the sums sccured
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<:-h other 28dress =5 Lender may designate by notice to Berroaer as provided kRerein. Any rotice providad for in this
s = .
M PTIEAL

= shall b= deemned to have beea given 10 Borrower of Lender when given in the marner designated herein.
15. Uniform Morigage: Governing Law; Severability. This form of moftzage combines uniform covenants for national
Uss zad nen-uniform covenants with limited variations by jurisdiction to conétitute 2 uniform security instrument COVeRnng
rez! property. This Morizage shall be governed by the law of the junsdiction in which the Propenty is located. I th2
eveat that zay provision or clause of this Morntgage or the Nete conficts with zpplicable law, such confiict shall not a2fec
cthei provisions of this Morigage or the Note which can be giver eifect without the conflicting provisien, 2nd ¢ 1his
end the provisiens of the Mortgage and the Note are Jeclared 1o be sevziable.

16. Borrower's Copy. Borroaer shall be furnishad 2 conicrmed copy of 1he

Note znd of this Morigage at ihe time
of execution or afier recordation hereof.
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ST aoder exercises such option fe accelerse, Lender shall mail Borrower notice of acceleration in accordance R Ty vez T
szrzzrz 2 14 hereof. Such notice shall provide 2 periad of ot less than 30 days from the date the notice s mziied within

soeer may pay ihe sums decizred due. if Borroser fails to
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pav such sums prior to the expiration of suth poriedl”
Pomlor may. cut futthar notice or demzad an Borrewer, imcke any remedies permit

L=

ied by parzzraph 18 hereal.

NoN-UNircr™M CovENANTs. Borrower and Lander funkter covenzat znd zgres 25 follows:
15, Aecderation: Renedics. Fucept as provided in paragraph 17 Lereof, upon Borrower's breach of zny covenarn:
or zzrecment of Borrowes in 1hiz Morigage, includine the corverants t¢ g2y whin duc any sums secured by this Moripate.
Le=Zir prier to zcceliration <F ok 37 natice ta RBorroner as provided in parrcraph 14 hereof speciying: (1) the breach:
2y the action reguived to v, ol rezchr €3) o datel pof Tess tharn 36 2oss Trg

o the Sate the norice i mzifzd fo Borrewer,
bx whick such Eresch rmus- bo cured:s 224 (4) that failure to cure sech Erez<h on or Pefare the date specified in the notice

-

may result in acceleration of it st me secured by this Mortzzre, ferech -nre by prdicial proveeding and sale of the Propzris.
The notice skall furines infori Bammover of the nizht fo reintate afte: 2.cxlorztior 2and the richi to zsseet in the foreclosur
proceeding the noa-exisicnue of a ¢:fault or any other deierse of Burrewer to acceid ration znd foreclosure. I the bocadis
is notl cured on or before the date specified in the notice. Lendzr at L ender’s option may declare 2l of the sums secured by
this “foeriage to b immeliciedr dos and parable withort furthar dirmand and mas forecloc this Morizege by i iidinl
procecding. Lender stzk b criitled 1o eolleed in such prosccding

3.

fLoanasble 2ttorrey’s fres, 2ad costs of dozumcntary evicinie. Tt te and tile roports. a1l of which shail be additton.l ~ona-
seoos & By i Muorizaze

15. Forrewer's Rizhi to Raastate, Notwsthatznding
Borre.ocoahall Bane the 1iZRD 10 Bave any Ri0TesS.nls bozum
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