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TO HAVE AND TO HOLD a#t and singufar the Property unto Mortigagee and the successors of assigns of Mortgagee focever.

) MORTGAGOR covenants that Morlgagor is lawfully seized of the Progperty in fee simple absolute, that Mortgagor has good right
and is lawfully authorized to sell, convey or encumber the same, and that the Property is free and clear of all encumbrances exceptas
expressly provided herein. Morlga further covenants to warrant and forever defend all and singular the Property unto Mcxigagee

and the SUCCESSOIS Of asSigns gagee from and against Mortgagor and all pessons whomsoever lawfully claiming the same of
any part thereol.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, that if Mortgagor pays of

causes 10 be paid to Mortgagee the debl secured hereby, the estate hereby granted shall cease, determine and be utiedy null and void;
otherwise said estate shall remainin full focce and effect.

\T IS AGREED that Morigagor shall be entited to hold and enjoy the Propexty untit a Default as herein defined has occurted.
MORTGAGOR further covenants and agrees with Mortgagee as tollows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mort . Morigagor assigns to
Mortgagee all rents and peofits arising from the Property. provided, however, thal so long as no Default as hereinaftes defined has

occurred, Mortgagor shall be entitied to collect and retain all such rents and profits as the sole property of Marigagor without accounting
to Morigagee therefor.

2. Maintenance. Moctgagor will maintain the Properly in good conduon and repair and will neither permit nor allow waste
thereol. Mortgagor wit pcomptly repair of restore any portion of the Property whichis damaged ot destroyed by any cause whatsoever
and will promptly pay when due ail costs and expenses of such repair of restoration. Mortgagor will not remove of demolish any
improvemento:ﬁxh:rewﬁd\isnoworheteaﬁer partol the Propedyandwilwtmlimbefonme P:opertywimoutmeexpressv-ﬁnen
consent of Morigagee. Morigagee shall be entitted to specific performance of the provisions of this paragtaph.

3. insurance. Mmgagot\wﬂﬂkeepa!improvemenlsandﬁmeswﬁd\aremwaheteaﬁerpanolma Property insured by
suchoormanyoroonpari%asMortgageemayreasonabWapprovelormemninsurablevahemereoiagainslalﬁsksMng.ii
oo--e:ageisavai!ab!e.ﬁoodandeaxmq:ake.&d\inwrancevﬁ!bepayableto Modgageeasmemterastduodgagee may appear
pursuanuolheNewYakstandardformdmodgageedauseasummerlormdmlgageedauseasmaybereq.iredbyme
Modgageeandvﬁlmlbewnoelablebyeimermeinsureformmwvﬁmaueastter\(w)dayspriawﬁtlenmﬁoe!omtgagee.
Mongﬁahefebyassignslomlgageemeﬁghuooouedandreceiveanyhdemitypaymmav&sea«edtomagmwopany
poficy insurance insuring any porion of the Property, ¢ arc!esotwhemm:gageeisnamedmﬂ:dlpoﬁwasapetsmenhﬁed
loooﬂeduponthesame.Anyindermitypaymerheoev:dc' fromanymdwoﬁcydkmramemay,a!meopﬁond
.(i)beappiedbgemgageeto yn'nentolanyssmseo.uedbyNsModgagehwd\ordefasMaigaaeemydetemineor
(8) be applied in a manner tecmined by tomereplacenmt,repairorres!oraﬁondmeporﬁondme roperty damaged or
dastroyedor(i)bere!eased!oMgagamonsanﬁMasMoﬂgageemaydelemineor(w)beusedtaanycoaﬁnaﬁond
m!aegdrngwposos-NOpaﬁmdanykrdenﬁtypaymentMid\isappiedtoreplaoemerl.repairorrestoraﬁondanyporﬁmotme
Ptopertyumidtisrel_easedtomigagasha!bedemwg:dpaymentagainstamwmssewredbyﬁsMorlgage.gaalgagomil

Y- p
such payment at least ten {10) dayspmﬂomedatesud\pcemumwouidbecomemmemdeinmem.vpmme expirahon of
teminaﬁono(anysnﬂpoicjotirmrance.Mor!gagorwiﬂhrrrisl\tohﬂor!gageeatleastten(10) days priot 10 such expiation of
terrrinaﬁmheaig‘naldarenewalareplaoernenlpoicydmranm nmﬁrgmereqﬂenmtsheted.ﬂhwngagorlaistoisure
mePropedyashereinteqired.MmQageemyaﬂergiﬁng(w)dayswﬁuen notice 1o Morigagor soinsure the Properly in the name of
orimhenameolMalgageeaboh.ard&npcarﬁmsfaammdlhwmnceouainedbywmageedwlbem
obBgation of wmllponloredwedﬂismtgage,alﬁghhﬁﬂeandmtawd Morlgagorhandloanypoicydmrance
upon the Property whi unearned i

Propedyaltoredoswe.amMamagaherebyappadsMongageeasmeauamyhfaddmuaguloassign right, iteand -
igéqrestolModgagorinandloanysudlpﬁqdhmmmbsﬂwtdmsaiﬁsappddmﬂiswpledvﬁmmmwestamsha!l
nevcmue_

4. Taxes and Assessments. MMgaguwﬂpayalhxes.ass&ssmﬁsmmaMg%wﬁmmsﬁuﬁeumewedby
aienupmhePropedyMﬁdﬁswpeﬁoﬂomeiendﬂisMoﬂgageandwildeiveﬂoMMgageeprooldpaymerndmesamenot
Iessmanten(l())dayspﬁorlomedaleﬁnesamebeoormdelinq:ent;pro-.rided,howevet.matuodgagotshaﬂbeerﬂedby
appropﬁateprooeetingswood&amm«vaidtydwdnax.assesmenladxargesolmgashewneciondmesambx
iored_os.uedlhelmmmeﬁopatyigs(ayedmme dwmpfooeedr}gsanduodgagordepoétsvnﬁtheau_ﬂwﬂy

5. Expenditures by Mortgagee. Hf Mortgagor fails to make paymenlforrestoraﬁmonepairolme Properly, for insurance
erﬁmalataxes.asseﬁmemsmoﬂmcharg&sasrequedhmismw.Mortgageemay.b-.nshalno!beobigaledto.pay
mesame.andanywdtpaymembﬂ.!odgageewilbesemredbyﬂisMaigageandhavemesamrankandpﬁorRyashe

inch debtseuxedhetebyandbea!irﬂer&slﬁocnmedaledpaymerﬂatmelega!rate-Paymerﬁsmadefortaxestry
stgal_beaﬁgtimmhe?ropetytomeeﬂeridmmespopaidwimiietwlranmedatedpaymtregad%sdme and
pnontydhs.Modgage-MatgagashalpaybmageemqaﬂnmdaMMmanmmemdwammymimdewmnagee
pursuant to this paragraph plusmtetestthetemashereinprmded.

6. Condemnation. Mortgagee shall be entited tobe made apMyloaruiloparticipalehanyproceedng,Metlormalor

informal, for oordemﬁonoracqisiﬁonpumanlmpowetoreninentdomainol on of the Property. Mortgagor hereby
assignslouongageewmﬁghltocoledardreceiveanypaynefﬂaawdtom would otherwise be entited by reason
oloondem'saﬁonoracqtjsibmwmmwpowetdetﬁnenldomaind porﬁmoltha?roperty.Anysud\paymedorayard
received Mongageemay.atmeopﬁonol .ﬁ)beappiedbyamgageeto danyamssew:edbymuatgage
in such order as detemineor(i]beappiedinamam\etde{ermned tother portion of
mePropedylakenandtoherepaironastoraﬁondhermringpa’ﬁmdmepropedyor(i)bereleasedlo upon

7. Transfer. AlﬂreopﬁmdﬂweMaigagee,meiﬂebtew%sseuxedbyﬁsMoﬂgageshalbecomemeandpayableif,
ﬁmmmmwsmammngagee.mmwy\alwwawayhemtgagedmaﬁm,otiimetitieshalbqwne
vestedhmyomerpersmhanymamermtsoeveromamggedeamdm " lis understood and agreed thatin
consideration for transfes of tothe premises, the atis opon may
dmargealoantransferfeeand’onequed\ang&shmeratedinterat.tetmolloan.mmwMymeds pﬁrﬁpdandﬂerestand
omeftem'tsandoondionsdﬂisualgageard'umemsewredhereby.

8. Default Theoownawedanydhefdowﬁgmtssha!bedeemedaoefauhum«uisw:

(a) fadure of Mortgagottopayanyinstanmnldpﬁndpalorinter&s:monmNo(eorNoleshetebyseaxedwhendJe:

®) fa\ueduongagortopayanyomersumseaxedbyﬁsmtgageﬁmme;

{©) faﬂuteo{Mgmlo&smapwamwmmaagmmsdmmﬁsmmahwpanagem
aueredmwmnﬂwmﬁémreﬁpedlohehdeblednmsherebysewredmmten(w)days
following the giving of notice by fo to observe or perform the same; of

(d} a@ﬁmu‘mdMuigawasmmeadﬁsﬁmwMatgagadmmmlopayﬂwdeudeasm
mab.xe.assigmmameassetsolmagammwmeﬁldaedtofs,remwapeﬁﬁmbyuodgagoﬂorm
appdntmetﬂdareceim.b“usteeoroonsewaladme asse&deoﬂgagororfoneorgarizaﬁmuiqjdaﬁonot Mortgagor,
aacq.iesoenoebyuaigagmbanymdneq:ﬁlapeﬁﬁmnndebyammerpam

9. Remedies. Upmthemnamdaoefauaashaanabwedeﬁned,uatgageemay,wimnoEce!oModgagocdeda_fe
alsumseawedbyﬁsMortgageinmedateiyd.seandpayaﬁeardmyommenoeproceedrgsloooﬂedwchsum,kxedose_hs
MMQageardseﬂmePropedy.AtmeforedosureMatgageeshanbeenﬁuedbudandtopn.rrd&aseme_Pmpedymdshan.beqnhued
toapp!ymedebtseaxedhereby.oranyporﬁmthered,hpaymnllormeﬁopedy.mermsgdesprmdedloumgageem_hs_
paragfaphshalbehaddﬁontoandnotiniwdanyomet i X 1
andra-nedesmaybeexera‘sedbyuodgageesimnanewslyor oonseo;ﬁve!yhanyordetmﬁ‘mtbemgdeemedtohavewawedany
ﬁgl'nlonemedypfevims!yornolyelexerdsed.

10. ntment of Recetver. Uponmeoowrrenoeofanefa‘ﬂashereinabovedeﬁned g&shalbeentiﬂed!othe
appointment a receiver o enter upon takeandmain!ainhﬂloorvtrololmePropedyinordeﬂo oern 2l adts necessary and
appropriate for the operation and maintenance thereof including, but not kmited to, the exewﬁon.canceﬂationormodiﬁmﬁmd
teases, the making of repairs tothe Properly and the execution or termination of contracts providing for the managerment of
main!enanceolmePropedy.allonsud\termsasaredeemedbesuoproledhesewﬁtydnisuodgage.mereceivershaﬂbe
entiied lo receive a reasonable fee for soma ing the Pr Al rents cofiected pursuant to this paragraph shal be applied fustto
the costs of aking controt of and managing the Property ecting the rents, including, but not kmited to, attomey’s fees, receiver's
fees, premiums on receivers bonds, costs of repairs to the Property, premiums in insurance pohcies, taxes, assessments and othes
charges on the Property, and the costs of discharging any obkgation or Bability of MQagoraslessoror!andorddlhe Property and
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