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w19 4 38 PH 87
NANCY B. SPARGO

TGAE © - JANREROLEY
residing in Greenville RM.C.

County, South Carofina, whose post office address is
2
119 Cox Drive, Travelers Rest , South Carolina 9630 ,
herein called “Botrower,” and the Uaited States of America, acting through the Farmers Home Administration, United States Department of
Agriceure, berein caBied the “Government™: )
WHEREAS Borrower is indebted to the Government as evidenced by one or more promisyory note(s) or assumption agreement(s),

herein called “note,” which has been executed by Borrower, is payabke to the order of the Government, anthorizes acceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as fobows:

Anrnuqgl Rate Dwe Date of Final
Date of Insgtrument Priwcipal Amount of Interest Installment
ns4
10/28/82 36,250.00 13 1/8% 10/28/2015

(The interest rate for limited resowrce farm ownership or fimited resource operating loan(s) secured by this instrument will be increased
aftes 3 yexms, as provided in the Farmars Home Administration regelations and the pote.)

_ And the —ote evidences a Joan o Borrower, and the Government, at any time, may assign the note and insure the payment thereof
:;:immnt o the Consliated Farm and Runal Development Act, o Title V of the Housing Act of 1949, or auy other statutes administered
Ry the Farmers Home Administration;
w3 And it is the parpose and intent of this instrument that, among otkex things, at all times whea the note is held by the Govermment, o1 in

the evert the Government should asden this instrument withost insurance of the pote, this instrument shall secure payment of the pote; but

Tehen the note is held by an fasured holder, this snstrument shall not secure payment of the note or attach o the debt evidenced thereby,

it 28 1o the note 3nd sach debt shall constitate an indemnity morigage to secure the Government 2gainst Joss under its insurance contract
¥ reason of any default by Bormower;

_And this instrument also secures the recapture of any interest aedit or subsily which may be granted to the Borrower by the Govern-
g:eni purscant to 42 US.C. §1490a.

=y NGW, THEREFORE, in coasidenation of the Joan{s) and (2) at 2l times when the note is held by the Government, or in the event the
‘Bovernment shoud assign this instrurment without insarance of the payment of the note, to secure prompt payment of the note and any
C'P‘enﬁ'ﬂs and extensions thereof and any agreements contained therein, inckuding any provision for the payment of an insurance or other
‘\thrgc, (@) 21 all times when the note is held by an insured holer, to secure paformance of Borrower's agreement herein to indemnify and
_Save harmless the Governmeat azainst loss wnder its insarance coatract by reavwn of any defaelt by Borrower, and (¢) in any event and at
31 times to secure the prompt paymeat of 2l advances and expenditures made by the Government, with interest, as hereinafter described,
nd the performance of every covermant and 2greement of Borrower contained kerein of in any sopplementay agreement, Borrower does
%Cb‘y gant, barpin, sil, release, and assign unto the Government, with general warnanty, the foBowing propesty sitaated in the State of

—

South Carolina, Couaty(ies) of Greenville

ALL that certain piece, parcel, or lot of land, situate, lying and being on
the south side of Cox Drive, in the City of Travelers Rest, Greenville
County, South Carolina, being shown and designated as Lot 2 on a Survey

N for NANCY B. SPARGO, prepared by W, R. Williams, Jr., Engineer, dated

v October 12, 1982, recorded in the RMC Office for Greenville County in

% Plat Book 2 ﬂ , at Page ij , and having, according to said Plat,
O the following metes and bounds:

FmHA 427-1 SC (Rev. 54-82)

ORI R TR E

1 v ot i e L1 o W

[ T

N L 5 2 S A e

[
i}

T v ¥ VA St By Wi

i ST e LT T et e b A

T L TR el b L PSR




