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Lender’s written agrezment of apphcable haw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner providad under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borroser and Eender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof, and shall bear interest from the
date of disburszmment at the rate payable from time to lime oh cutstanding principal under the Note- unless payment of
interest at soch rate would be contrary to applicable law. in ahich event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10'incur any expense of take
any action hereunder.

8. Imspection. Lénder may make of cause to be made reasoaable entries epon 2nd inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Coademnation. The proceeds of any award or claim for damages, direct of coasequential, in connection with any
condemnatica of other taking of the Progerty, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shafl be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 2 partial taking of the Property. unless Borrower and Lender
otherwnise agree in writing. there shall be applied to the sums secured by this Mostgage such proportion of the procecds
as is equal 10 that proportica which the amount of the surds secured by this Mortgage immediately prior 10 the date of
taking bears 10 the fair market vatve of the Property immediately prior to the date of 1aking. with the balance of the proceads
paid to Borrower.

H the Property is abandooed by Borrower., or if, after notice by Lender to Borrower that the cocdemnor offers to make
an award o settle a claim for damages, Borrower fails to respood to Lender within 30 days after the date such notice Is

maited. Lender is authorized to coflect and apply the proceeds. at Lender’s optioa. either to restoration or repair of the
Property of 10 the sums secured by this Morigage.

Unless Lender and Borrower otheraise agree in writing. any such application of proceeds to principal shall not extend
o¢ postpone the doe date of the moathly installments referred 1o in paragraphs 1 and 2 hereof o change the amoant of
axh instalimends

10. Borrower Not Released. Extension of the time for payment or modification of amodtization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Bomroser shall not operate to release, in any mannér.
the Tability of the original Bowroaer and Bodroaer’s successors in nterest. Leoder shall not be regquired to commeonce
procesdings agaimst such successor of refuse to eatend time for payment or otheraise maodify amortization of the sums
secured by this Morntgage by reason of aay demand made by the original Borroaer and Borrower's sucoessors in interest.

11. Forbearsace by Lender Not a Wadver. Any forbearance by Lender in exercising any right or remedy bereunder. of
otherwise afforded by apphicable faw, shall not be 2 waiver of or preclode the exercise of any such right or remedy.
The procuremerd of insurance or the payment of tates or other Bens or chirges by Lesder shall not be 2 waiver of Lenders
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulafive. All remedies provided in this Mortgage are distinct and comelative to any other right of

remedy usder thzs Mortgage o afforded by Law or eqEry. and may be evercised coocurrently. independently or successively.

13. Seccessors and Assigns Bownd; Joinl and Seversl Liability; Capiioms. The covenants and agreements herein
coatained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigae of Lender and Borroaer.
subject to the provisions of parazraph 17 bereof. All covenants and agreements of Boaower shall be joint and several
Tbcczpﬁonsandbudingsoftbcpuzgnp!nolthis Mortgage are for coavenience oaly and are X to be used to
interpret or define the provisions herect.

14. Notice. Except for any notice required under applicable hw to be given in another manner. (2) any notice to
Borrower provided for i this Mostgage shall be given by mailing sch ootice by certified mail addressed to Bocrower at
lhc?ro;tnyﬁddr:ss_ornnxhotbcrzdd:cssamrmu may designate by notice to Lender as provided berein, and
(b) any notice to Lender shall be given by cernfied mail. retumn receipt requesied. © Lender’s address stated herein of to
such other address as Lender may Jesignate by nolice to Borrower a8 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Lender when given in the manner designated berein.

15. Umiform Morigage; Governisg Law; Severability. This form of mortgage combines uniform covenants for natisnal
use and noa-uniform covenants »ih hmited variations by jurisdiction 1o coostitete a uniform securnity instrument covering
real property. This Morigage shafl be governed by the law of the jurisdiction in which the Property is kcated. In the
event that any provision of clause of this Moctgage or the Note condlicts with applticable law, soch coafiict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the coaflicting provision. and to this
end the provisions of the Mortgage and the Note are Jdeclared to be severable.

16. Bosrrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage at the time
of execution or afier recocdation hereot.

17. Transfer of the Property; AssumpGoa. 1f all or any part of the Property oran interest therein s sold or transferred
by Borroacr without Lender’s prics writien coasent, excluding (3} the creation of a Irea or exumbrance wbordinate to
this Mortgage. (b) the creation of 2 purchase moaey securify mterest for househcld appliances. {c) a tramfer by devie,
descent or by operatioa of law upon the death of a joint tenant o (ds the grant of any lfeasehold interest of thiee years or Tess
not containing an opticn to purchase, Lender may. at Lender's option. declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived sich option to accelerate if, prof 10 the sale o« transfer. Lender
and the person to whom the Property &5 1o be sold o¢ transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Leader
shall request. 1f Lender has waived the optioa to accelerate peovided in this paragraph 17, 20d # Borrower's suocessor n
interest has cvecuted a written assnplion agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligations undes this Mortgage and the Note.

If Lender exercises such option to accekrate. Lender shall mail Bocroaer motice of acceleraticn in accordance with
paragraph 12 bereof. Soch notice shall provide a period of ot Fess than 30 days from the date the notice & maled within
ahich Bocrower may pay the sums declared due. If Borroaer faiks 1o pay such sums prioe to the evpirabon of soch perrod.
"+ ader may. withowt further notice or demand on Borroacr. imvoke any remedies permitted by paragraph 18 hereof.

.\'68-[}51$0¢.\4 CorvENANTS. Borrower and Lender further conenant and agree as follows:

18. Accderation: Remedies. Excepl as provided in paragraph 17 hereod, spom Borrower's breach of aay covexast
oragntnt-lol‘lotrowuiu&is.\!atm,w‘g the covemants o pay when doe any smms secured by this Morigage,
Ltnd«pﬁotlomeknﬁushlnﬂmﬁnlolonounspnri&lipmnﬂllkndspecil;‘-g:(l)tiebrud:
(I)mmhlu@dhtmmlkmhﬂ)adde.-ollesstiaul‘d:ysfro-tkdﬂctk-oti:tis-ﬂedloloﬂo-u.
Iijuhkbs-rbkmhnsﬂbtcmd;u‘{l)lhulaicnlounsxilxario-ubcloretiedalequti«!hm-oticc
mytahhmekn&.ﬂeflhnmmtﬁdby&is&hﬂpge,luuhuukjiﬁr&lmnﬁgaﬂsﬂedﬂc?mﬂﬂy.
Tk-oﬁrcshlhﬂhrhfﬁlm-ndthr'gkurﬁmucafurxcdtrﬂionaadtber’g‘bﬂomiithel’mhﬁn

m-ua-uiskxco(adcf.-diotnyabcr&femd'ormvtthxc&nﬁo-udfm. H the breach
hadm‘uukfmm‘desp«ﬁel’-ﬁcmﬁct.ludnal.ndtr'soptinn:yktmﬂd’tiegmsecm‘l)
lhis&!odgxg!lok’.ncﬁfdydn:ndpgﬂskwiﬁoﬂfcﬂ&lkmﬂzatlmy!endascﬁis.\mclyh&iﬂ
proceeding. h-dﬂsluﬂbeuﬁtkdlotol«lilmhmeeﬁuﬂttnmdfm.mﬁwmdb,
mﬁeaw;‘sf«s.nndmdsddoum-hqui&m.wm‘dﬁdeMﬂd-&h“hsﬁmm
secured by this Mortgage. ] ) ’

19. Botrower's Right lo Reinstate. Notwithstanding Lender's acceieration of the sums secured by this Mortgage.
Borrower shall have the right 10 have any proceedings begum by Lemder to enforce this Mortgage discoatinued at any time
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