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fthe,amount of any appreciation above the Original Purchase Price of the Home.
However, unless Lender waives this requirement, if the difference between the

two appraised values equals or exceeds 10Z of the Original Purchase Price, the
.two appraisers will select an independent, third appraiser to perform a
“written appraisal, and the average of these three written appraised values will
.be ugsed to calculate the amount of any appreciation above the Original Purchase
‘Price of the Home. The expense of securing the third written appraisal will be
..divided equally between the Borrower and the Lender. In all eveats, the
;appraisal procedure provided for herein will be concluded within thirty (30)
days from the date Lender notifies Borrower of the Current Appraised Value.

AND, WHEREAS, the said Mortgage provides in paragraph 17 thereof as

;follous:

17. TRANSFER OF THE PROPERTY; Assumption. If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage, (b) the creation of a purchase money
security interest for househould appliances, {c) a transfer by devise, descent
"or by operation of law upon the death of a joint tenant or (d) the grant of

hany leasehold interest of three years or less not containing an option to
ipurchase, Lender may, at Lender's option, declare all the sums secured by this
!Hortgage to be immediately due and payable. Lender shall have waived such
aoption to accelerate if, prior to the sale or transfer, Lender and the person
ﬂto wvhonm the Property is to be sold or transferred reach agreement in writing
that the income and credit of such person are satisfactory to Lender. 1If
Lender has waived the option to accelerate provided in this paragraph 17, and
:if Borrower's successor in interest has executed a written assumption agree-
.ment accepted in writing by Lender, Lender shall release Borrover from all
sobligations under this Mortgage and the Note.
ﬁ If Lender exercises such option to accelerate, Lender shall mail Borrower
.notice of acceleration im accordance with paragraph 14 hereof. Such notice
}shall provide a period of not less than-30 days from the date the notice is
imailed within vhich Borrower may pay the sums declared due. If Borrower fails
ito pay such sums prior to the expiration of such periocd, Lender may, without

further notice or demand on Borrower, invoke any remedies permitted by
paragraph 18 hereof.

—

AND, WHEREAS, the borrower is desirous of modifying paragraph 17 of the
mortgage effective January 1, 1983, so as to require that prior to the sale or

ﬁtransfer of the Property, Lender shall have been paid the amount of its Unpaid
i

LAccrued Interest Account Balance.
]

ithat except as hereinbelow modified and amended
it

Is is specifically understood and agreed

, the terss and provisions of

h531d Mortgage remain unchanged and continue in full force and efcect as therein
It
A

,uritten.
't
ﬁ NOW, THEREFORE, the lender and borrower, in consideration of the premises

Eand the sum of 51.00 to each in hand paid by the other, the receipt and
isufficiency of which is hereby acknowledged by each, do hereby agree that
reffective January 1, 1983, the provisions recited in the Mortgage above

"
4referred to and as hereinabove recited, should be and the same are hereby
h

modified and acended to provide, ian lieu of as above recited, as follows:
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