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Borrover covensnts that he is lawfully seieed of the premises herein above described inm fee simple absolute (or such other
estate, if any, as is stated hereindefore), that he has good, right 234 lavful authority to sell, coavey, mortgage or encumber
the same, snd that the preaises are free 108 clear of all liens and encumbrances vhatsoever except: (1f none, so state.)

Borrover further covenants aud does hereby bind himself, his heirs, executors, adsinistrators and assigns to varraat and
forever defend &1l and iicgular the premises, as herein coanveyed, unto the Lender, forever, froa and against all persons vhom-
soever lavfully claiming the same or any part thereof.

"Borrover further covenansts and agrees as follovs:

1. That he will proeptly pay the principal of and interest on the indebtedness evidenced by the said vote(s) at the
time and in the mgoner therein provided, and that all of the terms of the motes secured by this instrusent sre hereby made a
part of this wortgage by reference.

2. That this mortgsge shall secure the Lender for such further sums &3 may be advanced hereafter, at the optioan of
the Leader, for the payment of taxes, insurance premiums, public assessments, or other purposes pursuaat to the covenaats
herein, eod slso any further loans, advances, readvaaces or credits that say de made hereafter to the Borrower by the Leader;
and that all sums so advanced shall bear {oterest at the same rate as the anotels) secured by this mortgage and in the event
that there are seyersl notes secured with more thin one rate of interest, the interest rate applicable to such advance shall
be the ioterest rate of the most receat note.

3. That he will keep the improvements now existing or hereafter erected on the mortgage property insured as may be
required from time to time by the Lender agaiost loss by fire and other hazards, casualties and coatiogencies, in such amounts
as may be required by the Lender, and in coapanies acceptadle to fit, sad that he does hereby assign to the Lender 2ll such
policies, and that all such policies and recevals thereof, at the option of the Lender, shall be held by it and have atteched
therelo loss payable clauses in favor of, and ia form acceptable to, the Leader. Upoa the failure of the Borrower to fully
comply vith this covenant, the Lender, at its option, may procure such insurance and 2dd the cost thereof to the indebtedness
snd such advsaces shall bear. ioterest as provided in Covensat Nusber 2. Failure to fully comply with the covenants will also
give the Lender the right to declare the eatire mortgage debt due and paysble sod the Lender may do so even though it has pro-
cured imsurance as provided hereion.

4. That he will permit, comait, or suffer no wvaste, impairment or deterioration of the mortgage property. Leander
shall bave the right, but not the duty, to eater upon the premises at any vessonable hour to inspect the corder, condition and
repair thereof, includiog the iateriors of sny buildings and improvemeats thereon.

5. That he hereby assigns all the rents, issves and profits of the mortgaged premises from and after any default
bereunder, sod should legal proceedings be instituted pursuant to this instrumeat, then the Lender shall bave the right to
have & receiver appoioted of the rents, issues and profits wvho, after deducting all cherges and expenses attending such pro-
ceedings In the execution of his trust as receiver, shall apply the residue of the reats, issues and profits toward the pay-
went of the debt heredy secured. | ‘ o .

© . © " 6. Tnat, without affecting the liability of aoy person (other than any persoa released pursuant hereto) for payment
of soy indebtednbss secuied heéreby, sod without sffecting the priority or exteat of the lien hereof upon sy property not

- specifically released pursueat hereto, Lender may st avy time and from time to time, without cotice sod vithout lisitstion as

to any legsl right or privilege of Lender: .
(as) Release any person liable for payment of sny indebtedness secured heredy; (b) Exteod the time or agree to

_ altes the terms of paywent of sny of the .indebtedness; (c) Accept additiooal security of any kind; (d) Release any property

securing the indebtedness; (e} Cousent to the creation of any essemeat on or over the premises or sny coveoants restrictiog
use Or ovcupsnty thereof. . ] _ R

7. That,"'at the option of the Lender, this mortgage shall become due aod paysdle forthwith if the Borrower shall
couvey avay ssid mortgaged presises, or if the title shall become vested in auy otber person in suy msaner vhatsoever other
thaa by the death of the dorrover. _ _ ] . ’

8. That the Lender may, at its optioa, pay amounts due oa any prior morigage or other encumbrances and the same
shall be oddéd to the morigsge indebteduess and be seturéd by this sdrtgage aod interest paid thereon as provided in Covenant
Yuaber 2.

9. That he heredy agrees to pay, as they become due, 211 taxes and public assessments by vhatsoever authority

" legally imposed upon the property hereby mortgsged, aod in the event Borrower fails to do so, the Lender may cause the ssme to

be psid and the seme shall be added to the mortgage indebtedness and be secured by this mortgage and interest paid thereon as
provided inm ana_nf‘lﬁber 2. iy : ‘ . SRR

) 10. That, wpoa defanlt in the paymeat of aay of the fnstallments of principal or any part of the interest thereca,
or vpon defavlt in thé psyment of say of the sums of wooey secured heceby, or sy part thereof, or upon the Borrower's defsult

+in payment of any sums of mooey secured by a morigage or other eacumbrance vhich is senior to this wortgage, or in case 6f the
failure of the Borrower to keep and perform any of the covenants and conditious hereof, then, #nd in duy suth eveot, the whale
- smowat of the indebtedness hereby secured at that tiwé uopaid shall, at the option of the lawful owner and holder of the said

onote sod of his mortgage, be and become due, payadle and collectible at once, anything hereinabowe or in said.aote coatained
to the contrary sotwithstaodiag, soch option to be exercised without notice. ¥o failure of the Lender, its successors or
assigns, to exzercise any option to declare the maturity of the debt bereby sesured voder the foregoing couditions -shall be
taken of deewed as a vaiver of its right to exercise such optiocn or declere such forefeiture. - . T -
11. ~ That, id case this moitgage or the iodebteduess secured hereby be placed iu the haods of an attoraey for collée-
tica or be collected by legal proceedings; all costs of collection, including the attoruey's fee as provided for abowe, shall
stand secered by this mortgage and may be recovered iu any suit or sctiocn herevpoa or herevoder. . . .
12.. That this mortgage asod the notels) it secures are subject to the South Caroliss Coosumer Protection Code. . -
. PROVIDED ALMAYS, WEVERTHELESS,. that if Borrower shall pey umto Leoder, its successors or assigos, the aforesaid. indebted-

n€éss- swd a1l isterest sod otber sums secured by this or say otber instrumeat ezecuted by Borrower as security. for’ the afore-

seid indebtedness aod sball perform all the terms, covenants, couditions, agreements, represeatations amd obligations coun-
tsioed in all mortgages executed by Borrower €0 leoder sccording to the true iotent of the said wortgages, all of the said
wortgsges, all of the terms, covenasts, tooditions, agreemeals; represeatations sed cbligations which sre made 3 part hereof
to the same cxtent as if set forth is extenso beretim, thea this instrumect shall cease, determice, termismate and be oull 2od
void: cothervise, it shall remain ia full force sod effect.

The coveoants hereim contsined shill bind, aod the benefits and advaategeés shall ioure to, the respective heirs, execu-
tors, sdmimistrators, successors and assigas of the porties hereto. iheoever used, the singular oomber shall igclude the
plarsl, the plural shall ioclode the sisgular, aod the use of say geader shall be applicable to a1l genders.

Borrover héreby waivés, to the éxteot permitted by lav, »1l dppraisemeats sod homestead liovs amd exeaptions, whether
gratted by vivtoe of the constitution aud laws of South Carclina or by virtue of any act of the Canited States Cougress.

Should sny provision of this instrument be found to wiolate the lavs or court decisions of the State of South Carolina or
the United States, such provisioa shall be deemed to be ameoded to comply with and couform to such levs and decisious.

I¥ VITHESS WMEREOF, the Borrower has hereuato set his haod and sesl this the __8th_ dey of _ October ,
19_82 . T

1IN THE PRESENCE OF:

Dotp ¢ Forron S - Yoo

Richard C. Thomason f i  John D. Fowler

Q_ﬂ_m ‘/)kﬁua,—- . (Ls)

J eﬂn McKay
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