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UNIFORM COVENANTS Borroaer and Lender covenant and agree as follons

1. Psyment of Princlpal and Interest. Borrower shall promptiy pay whenduethe principal of and interest onthe indebtedness evidenced
by the Note, prepayment and tate charges as provided in the Note, and the principat of and inlerest on any Future Advances secured by
this Mortgage.

2. Funds lcgu Taxes and lasurance. Subjectto applicable law or to a waiver by Lender, Borrower shall paytolLenderonthe day monthly
installments of principal and interest are payable under the Note, untilthe Noteis paid infull, a sum (herein “Funds”) equalto one-twelfth
of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-
twelfth of yearly premium inslaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time 10 time by Lender ¢n the basis of assessments and bills andreasonable estimates
thereof.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may no! charge for so holding and applying the Funds, analyzing said account, or veritying and compiting said
assessrnents and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing al the time of execution of this Mortgage that interest on the Funds shall be paid toBorrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shali not berequiredto pay Borcower any
interest of earnings on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds, if any, are pledged as additional security for
the sums secured by this Morlgage.

tf the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said iaxes, assessments, insurance
premiums and ground rents as they falt due, such excess shall be, at Borrower's option, eithers promptly repaid to Borrower of credited lo
Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient 10 pay laxes, assessments,
insurance premiums and ground rents as they fali due, Borrower shall pay to Lender any amount necessary o make up the deficiency
within 30 days from the dale notice is mailed by Lender o Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lendershall promptly refundto Borrowerany Funds held by Lender. if
under paragraph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender shall apply, no 1ater than
immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Note and paragraphs
1 and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lender by Borrower under paragraph 2 hereof. then to
interest and the principal on the Note and then to inlerest and principal on any Future Advances.

4. Charges; Llens. Borrower shall pay all taxes, assessments and olher charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under paragraph 2 hereof
of, if not paid in such manner, by Borrower making payment, when due, directiy to the payee thereol. Borrower shall promptly furnishto
Lender alt notices of amounts due under this paragraph,. and in the event Borrower shall make payment directly, Borrower shall promptly
furnish 10 Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority aver Lhis Morigage:
provided, that Borrower sha!l not be required to discharge any such lien solong as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a2 manner acceptable to Lender, or shallin good faith contest such lien by, or defend enforcement of
such ken in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property insured against foss by
fire, hazards included within the term “eatended coverage™, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amaunt of
coverage required to pay the sums secured by this Mortgage.

Theinsurance carrier providing the insurance sha'i be chosen by Borrower subject to approval by Lender. provided. that such approval
shall not be unreasonably withheld Allpremiumsoninsurance policies shall be paidin the manner provided under paragraph 2 hereof or.
i not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.

Aliinsurance policies and renewals thereof sha!l be in form acceptable to Lender and shallinclude a standard mortgage clause infavor
of and in form acceptable to Lender. Lender shalt have the right to ho!d the policies and reneaals thereof, and Botrower shal promptly
furnish lo Lender all renewnal notices and 2!l receipts of paid premiums [n the event of koss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borroaer. .

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restgration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the securnty of this Martgage is not thereby impaired. Hsuch
testoration of repair is not economically feasible or if the security of this Mortgage would be impaired. the insurance proceeds shall be
applied 1o the sums secured by this Morlgage. with the excess. if any, paid to Borroaer. Hthe Property is abandoned by Borcower, or if
Boriower lails torespond to Lender within 30 days from the date notice is mailed by Lender to Borroa er thalthe insurance carrier offers to
seltle a claim for insurance benelts. Lender is authorized to coilect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage. .

Unless Lender andl Borrower otherwise agree in writing, any such application of proceeds to principal shall notextend or postpone the
due date of the monthly instaliments referred to in parageaphs 1 and 2 bereof or change the amount of such instaliments If under
paragraph 18 hereof the Property is acquired by Lender, aR righl, tit'e andinterest of Borrower in and to any insurance policies and in and
to the proceeds thereot resuiting Irom damage to the Property priorto the sa'e or acquisition shall passto Lendertothe extent of the sums
secured by this Mortgage immed:ately prior to such sale or acquislion.

6. Preservation and Maintenance ol Property; Leaseholds; Condominiums; Planned Unit Developments. Borroner shall keep the
Property in good repair and sha'!l not commit waste or permit impairment of detenoration of the Property and shalt comply with the
provisions of any tease if this Mortgageis on aleasebo!d 1f this Mortgage is ona unitin a condomunium or a planned unitdevelopment.
Borroaer shall pedform all of Borroaer's obligations under the dectaration or covenants creating of governing the condominium or
planned unit desvelopment, the by-laas and regulations of the condominsum or planned unitdevelopment. and constituentdocuments i
a condominium of planned unit development rider is executed by Borroaer and recorded together with this Mortgage. the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage asif
the rioer were a part hereof.

1. Protection of Lender's Security. Il Borrowner fails to perform the co.enants and agreements contained in this Norlgage. or if any
action of proceeding is commenced which materially affects Lender’s interest in the Property. including but not imited to, eminent
domain, insohency. code enforcement. of arrangements or proceedings invohang a bankrupt or decedent. then Lender at Lender's
option, upon notice 10 Borraaer, may make such appearances. d.sburse such sums and take such action as is necessary to protect
Lender’s interest. including. but not Lmited to. disbursement of reasonab'e attorney’s lees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a cond-tion of making the $oan secured by this Morigage. Borroaer shall pay the premiums
required to maintain such insurance in eifect untd such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreemenl or apphcable law

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall becorme additional indebtedness of
Borrower secured by this Mortgage Unless Borroaer and Lender agree 1o other terms of payment, such amounts shalibe payab'’eupon
notice from Lender to Borraaer requesting payment thereof. and shatl bear interest from the date of disburserment at the rate payable
from Lime to ime on oulstanding principal under the Note un'ess payment of interest at such rate wou'd be contrary to appl:cable taw. in
which event such amounts shall bear interest at the h.ghestrate permiss:ble under applicab'e lax Nothing conla:nedinthis paragraph7
shall require Lender to incur any expense or lake any action Fereunder

8. Inspection. Lender may make or cause 1o be made reasonab’e entries upon and inspections of the Property. provided that Lender
shal give Borroner notice prior to any such inspection specifying reasonab’e cause therelor related to Lenders interestinthe FProperty

9. Condemnation. The proceeds of any aaard or claim for damages. direct or consequent:al in conrect:on with any conderrnation or
other laling of the Property, or part thereol. of for conveyance infeu of condemnation. are hereby assigned and shall be paidtoLender

In the event of a lotaltaking of the Property, the proceeds sha'l be appl.ed tothe sums secured by this Mortgage. withthe excess ifany.
paid 1o Borroaer. In the event of a partial taking of the Property, unless Botroaer and Lender otheraise agree in writing. there shall be
apptied 10 the sums secured by this Mortgage such proporbon of the proceeds asisequaltothat groportionwhich the amountof the sums
secured by this Mortgage immediately prior 10 the date of taking bears to the fair market va'ue of the Property immediately grior ta the
date of taking. with the balance of the proceeds paud to Borrowaer.

i the Property is abandoned by Borroaer. orif. after notice by Lender to Borroaer thal the condemr.or oHers to make an aa ard or setlie
a claim for damages. Borrowner fails to respond to Lender within 30 days afier the date such notice s mai'ed. Lender 1s authonized to
collectand apply the proceeds. al Lender's option, either to restorahion of repast of the Property or o the sums secured by this Mortgage

Un'ess Lencer and Barrower otheraise agree inarit.ng. any such apphcation of proceedsloprincipal sha'l noteatend or postpane the
duz date of the monthly instaliments referred to in paragraphs 1 and 2 Fereo! of change the amount of such ingtailments
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