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TOHAVE AND TO HOLD all and sinquiar the Property unto Mortgagee and the successors 07 assigns of Morigagee forever

MORTGAGOR covenants that Mortgagar 1s lawfuily seized of the Property in fee simple absolute tnat Mortgagor has good nght
and s lawlully authonzed to setl, convey or encumber the same. ano that the Preperty s free and clear of a'l encambrances except as
expressly provided herein. Mortgagor further covenants to warrant and forever defend all and smiatar tne Property unto Kortgagee
and the successors or assigns of Mortgagee from and against Mortgagor and all persons whomsoe. er lawiully clarming the same of

any part thereot.
PROVIDED ALWAYS. nevertheless, and itis the t;ue intent and meaning of Mortgagor and Mortgagee, thatit Mortgagor pays o
causes to be paid to Mortgagee the debl secured hereby. the estale hereby granted shall cease. determne and be ulterly nutl and void:

otherwise said estale shall remain in fuli force and effect.
IT IS AGREED that Mortgagor shatl be entitied to hold and enjoy the Property untd a Defauit as herein defined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foliows'

1. Assignment of Rents and Profits. As fuither security for all sums secured by this Mortgage, Mongagor assigns to
Mortgagee alt rents and profits arising from the Property; provided, however, that so long as no Default as hereinafter defined has
occurred, Mortgagor shall be entitled to collect and retain all suchrents and profits as the sole property of Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit rior allow wasle
thereof. Mortgagor witl promptly repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor will nol remove or demolish any
improvement or fixture which is now or hereafter part of the Property and wili cut no tmber on the Property without the express wniten
consent of Mortgagee. Morlgagee shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep altimprovements and fixtures which are now or hereafter part of the Propertly insured by
such company or companies as Morlgagee may reasonably approve for the fullinsurable value thereof against all risks including. if
coverage is available, flood and earthquake. Such insurance wili be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee ctause of such other form of mortgagee dlause as may be required by the
Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity payment otherwise owed to Mortgagor upon any
policy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as a person entitied
to collect upon the same. Any indemnity payment received by Mortgagee trom any such policy of insurance may, at the option of
Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mongagee may delermine of
(i) be applied in a manner determined by Mortgagee to the replacement. repair of restoration of the portion of the Property damaged or
destroyed or (iii) be released to Morlgagor upon such conditions as Mortgagee may determine of (iv} be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is applied to replacement, repair or restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor will
xeep the Property continuously insured as herein required and will delwverto Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poticy of insurance and wilt detiver to Morigagee proof of
such payment at least ten (10} days prior to the date such premium would become overdue o delinquent. Upon the expiration or
terrmenation of any such policy of insyrance, Mostgagor wil furnish 1o Mortgagee at least ten {10) days prior to such expiraton or
termination the originat of a renewal o replacement pokicy of insurance meetng the requrements hereof. if Mortgagor fails to insure
the Property as herein required. Mortgagee may after giving (10) days written notice 1o Mortgagor so insure the Property in the name of
Mortgagor or in the name of Mortgagee or both. and the premiums for any such insurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon foreciosure of this Mortgage. all right, bite and interest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee. inciuding the right to urearned premwums. shall vestin the purchaser of the
Property at foreciosure. and Mortgagor hereby appxnts Mortgagee as the attorney i fact of Mortgagor to assign a'l right, titte and
interest of Mortgagor in and to any such pocy of insurance to such purchaser. This apponimentis coupled with an inlerest and shati
beirrevocable.

4. Taxes and Assessments. Morigagor w'i pay a'ilaxes. assessments and other charges which constitute or are secured by
a hen upon the Property which is superior to the kien of this Morigage and wit defwer 10 Mortgagee proof of payment of the same not
less than ten (10} days prior to the date the same becomes delinquent: proviced, hoaever. that Mortgagor shall be entitled by
appropriate proceedings lo contest the amount or valicity of such lax, assessment o charge so long as the coilecton of the same by
foreciosure of the lien upon the Property is siayed dunng the pendency of such proceedings and Morlgagol deposits with the authonty
to which such tax. assessment or charge 1s payable or with Morigagee approprate secunty for payment of the same. together with any
applicable interest and penalties. should the same be determned due and oaing

5. Expenditures by Mortgagee. If Mortgagor fai's 1o make payment for restoraton of repax of the Property, for nsurance
premiums of for taxes. assessments or other charges asreguired intn's Morlgage. Lorgagee may. bul shali not be obiigated to, pay
for the same. and any such payment by Morigagee #:! be secured by this Mongage and have inesame rank and prionty as the
prinopal debt secured hereby and bear imterest from the date of pay rentat tne ‘egairale Payments made for tanes by Mortgagee
snall be a first ien on the Property tothe extent of the taxes S0 o2 0w th erest om ine date ol payment regard'ess of the rank and
prionity of this Morigage. Mortgagor shal pay to Morigagee :n cash on Cerrans an amount equalto any payment made by Morngagee
pursuant to this paragraph plus interest therecn as here.n ptGyided

6. Condemnation. Morigagee shat be enttied o be made aparly 1o ang loparicpate in any proceeding. whatner formal or
informal. for condemnation Of acG.s:10N pursuant 10 poner o eminent 4gma ng’ any porton of ine Property. Norigagor hereby
assigns to Mortgagee the ngh! to collecl and rece.ve any payment o7 award (6 which Morigagor wou'd otherwise be entitied by reason
of condemnat:on of acquisit-on pursuant 10 poaer of eminent goman of any ©ott on of the Property. Any such payment of award ‘
received by Mortgagea may. at the opl.on of Mortgagee. t) be app’ ed by Mongagee 1o paymen ¢f any sums secured by this Morgage
in suth order as Morlgagee may gelerm ne o i1 be app! edin @ manner Celermmed by Liorigagee tothe rep'acement of the port.on of
the Property taken and 0 1ne repar o restorat on of tne remz »na oot on i e Propeny o i e relezsed 1o Mortgagor upon such
conatons as Morigagee may determ ne of v L Lie fotany oo
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