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MORTGAGOR covenants that Mortgagor is lawfully
seized of the Property in fee simple absolute, that Mortgagor
has good right and is lawfully authorized to sell, convey or
encumber the same, and that the Property is free and clear
of all encumbrances except as expressly set forth on Exhibit
"p" attached hereto and incorporated herein by reference.
Mortgagor further covenants to warrant and forever defend
all and singular the Property unto Mortgagee and the successors
or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part
thereof.

IT IS AGREED that Mortgagor shall be entitled to
hold and enjoy the Property until a Default as herein defined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee

as follows:

1. Assignment of Rents and Profits. As further

security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and profits arising from the

Property.

2. Maintenance. Mortgagor will maintain the

Property in good condition and repair and will neither
permit nor allow waste thereof. Mortgagor will promptly
repair or restore any portion of the Property which is
damaged or destroyed by any cause whatsoever and will
promptly pay when due all costs and expenses of such repair
or restoration. Mortgagor will not remove or demolish any
improvement or fixture which is now or hereafter part of the
Property and will cut no timber on the Property without the
express written consent of Mortgagee. Mortgagee shall be
entitled to specific performance of the provisions of this

paragraph.
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