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2. That, together with, aad in addition to, the moathly payvments of principal ond mlerest ol oble under the

terms of the note secured hereby, he wiil pay to the Mortgagee, ¢n the first doy of ¢och conth until the suid note
is fully paid, the following sums:

P R . e . e dee tha v R -
L3 oamunt sufficrent 1o proscde the holder heresf with furds o pay the nent mortpage muorani o prem.

LR

F; parmoaf thir rnstrue
ment snd the note secured Roreby are mmsered, or s smonthily (Rarge cn Toa Wf @ moittpege s utenie jre i 0T they are
held by the Secretary of Hoasimg and Urban Dewc!iprment, as {03 oas:

(1) if and so long as said note of even date and this instromont are insured or gre remnsured wnder the rrovisions of the
Natronal Housing Act, an arcuat saofficient 0 aocumclate an the hanis of the holder ne (1) - nth prair 1o 2ts due
Jdate the annual mortgdge 1nstrance preminm, in <nder 10 provide such holder waith funds to ey ool premiurm 1o the
Secretary of Hoiasing and Urkan Developrent pursoant 1o the Nattenal Housing At 23 amended, andepplicable
Repulatins therender; o2

(II; If and so ling as said nrte of even date and thes instrument sre Reld by the Seoretarn of Housinge and  Urban De-
velopment, a zonthly charge (in ey of @ martpage insurance premitm) which shall fe gn an zmount eguel 1z oo
%x—elﬁh (1. 12) of cne-hall (7)) prr centum of the syverage culstanding balence dus on the nte CLrmpsted withoul tak:

tn1d accrunt delinguencies < grepay ments;

fh1 A su= egual 1o the ground rents, of sny. next due, plus the premzims that will next beceme due and pavable on policres

of fire and cther hazard insurance covering the morigaged propenty, plus taxes and assessments next due on the ostgaged
property (2]l a5 estimated Ly the Murtpagpee) less all s.ims already pard therefor dinsded Ty the number of months oelapse
tef cne (1Y ronth prier 16 the date whan sudh ground renls, preTiums, taxes. &nid assexsments will Lo e delinguent,
such su~s to be held by Martgagee 1 trast to pay satd ground rents, premams, taxes. and special assessments; and

o7 Al payrents ~entioned in the two preceding subsecticns of this paragraph and a1l pay=ents to be made under the note
secured nerely shall be added together 2nd the aggregate amount thereof shall be patd Ly the Mortpagor wach month 1n a
single payment 1o be applied by the Maorigsgee to the fellowing items in the order s&t forth:

ifp prezium charges under the contract of inscrance with the Secretzry of Housing and Urban Developrment, or monthiy
charge (in leu of morteege Insurance premivm). as the C&se Tay be;
() taxes, special! assessments, fire and cther hazard insurance premiums;

(HH) interes! on the adte secured kereby: and

(I\V) amortization of the peincipal of said note.

Any deficiency in the amzunt of any such azgregate monthly payment. shall. unless made gosd by the Mortgagor prior to

the due date of he neal such payment. cinstitute za event of default under ths rontpage. The Montpagee may collect @

““late charge’ not 1o exceed [Gurcentsidg) for cach dillar (81) of each payment more than fifteen (13) days 1 arrcars to

cover the extra expense mvoived in handiing delingueont payments,

5. i tne total of payments made by the Mortgago:r under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments 07 insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. if, however, the montaly payments made by the {-fortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shali become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the zmount of such indebtedness, credit o the account of the Morigagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage iesulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the preperty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shalt properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will pro=ptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter etected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payvment of which has not been made heteinbefore. All insur-
ance shall be carried in companies apptoved by the Mortgagee and the pelicies and renewals thereof shall be held
by the Mortgagee and have altached thereto loss payabie clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if niot made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optioa either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
ihe purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
l indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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