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REAL ESTATE MORTCGAGE FOR SOUTH CAROLINA  ~_ 1 ".'-Z-En.f..,‘i ; :
. - ] Ove
THIS MORTGAGE is made and entered into byW‘_aDLMDA i, ; o
TRANTHAR R f e,
= €
resding in Greenville 5195 County, South Carolina, whose post office address is )
Poute 2, Pelzer - = South Carolira 23669 :

herein called “Borsower,” and the United States of America, acling through the Fir;n-&s Home Administration, United States Department of
Agricuiture, berein calied the “Goranment™:

WHEREAS Borrower is indebted to the Government as evidenced by one of mor promissory note(s) or assumption agreement(s),
herein calied “note,” which has been executed by Borrower, is payabk to the order of the Government, authorize; acceieration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as foBows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
August 16, 1982 $31,500,00 13.25% August 16, 2022
TR 'ilf'.f% T — j,"

(The interest rate for limited resowrce fam ownership or himited sesource op~zating doan(s) secured by this instrument wiil be increased
after 3 years, as provided in the Farmers Hoine Administration regulations and the note.) ) )

And the note evidences a loan to Bortower, and the Government, at any time, may assign the note and insure the payment thereof
purstant to the Consolidated Faum and Rural Developmeat Act, or Title V of the Housing Act of 1949, or any other 3tatutes administered
by the Farmers Home Administration;

And it is the puipose and intent of this instrument that, among other things, at all times when the note is keld by the Government, orin
the event the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note; but
when the note is beld by an insured hoMer, this instrument shall nol secure payment of the note of attach o the debl evidenced thesedby,
but a3 to the note and such debt shall constitute an indemnity mortgage to secure the Government a2gainst loss under its insurance contract et Yo
by reason of any default by Bortower;

And this instrument also secures the recapture of any interest tredit or subsidy which may be granted to the Botrower by the Goven-
ment pursuant to 42 U.S.C. §1490a. .

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is hedd by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the noie, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an instred hoMer, to wcure paformance of Borrower's agreement herein to indemnify and
save harmless the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at

T all times to secure the prompt payment of all advances and expenditures made by the Government, with intsrest, as hereinafier described, g

and the performance of every coverant and agreement of Borrower contzined hezein of in any supplementary agreement, Borrower docs :
hereby grant, bargain, sell, release, and assign unto the Government, with genesal warranty, the following property situated in the Staie of

South Carolina, Countytif) of _Greenville : .
ALL that piece, parcel or tract of land, with improvements thereon, situ- )
ate, lying and being on Fork Shoals Road in the County of Greenville, . i k

State of South, Carolina, and known and designated as a 53.75 acve tvact :
., on plat of property of T. M. and Joe A, Garrett by Dalton & Neves, dated :
-, December, 1938, and according to said plat has the following metes and

2 bounds, to-wit:

(Contjnued on reverse side hereof)

FmHA 427-1 SC (Rev. 54-82)




