—_ L TR e

19713 812

That, together with, and in addition to, the conthly poyeents of prncipal and aterest pay able under the
terms of the note secured hereby, he will pav 10 the Mortgager, va the first dey of each —enth vntil the said note
15 fully paid, the following sums:

r:b An amosunt sufficient to previde the holder Rereaof asth fonds to pay the neas Ceotlpegr i Sance pfesaos af this instre.
rment and the note secured hereby are msured, or & monthly charge 0 e 0 f ot fpage tnegren e ;e i~y af theyare
keld by the Secretary of Housing and Urban Devel prmens, as £o100a 5
(1) If and so leng as said nete of cven date and this mstrument are nsored or oo feinsored onder the crotisions of e

Natenai Housing Actl, an amsunt suffrcaent to accumalate i the hands of the £older ooy

' 1L 1o ts due
date the annual c.orlgege 1ASLrance préminT, 1n Nrder to proande such hoelder wnth funds o sy such premiem to the
Secretary of Housing and Urban Develiprent porsuant 10 the Natiznal Housing Ao, os

arended, andagplicable
Regulaticns thereender; or

(I If and so long as said note of cven date and this nsiri- ozt ore Reld by the Seorerary of Heousiag and Urlan De.
velgpment, a monthly cE:.-..'ge an lics of 8 maTtRage s rasl e grerivmy wRich shall be in S0 oamount egcal s oo
tweifth {1 12) of cae-half (F;) per ventum S the auvroge 10- 20 Jing balance due cn the note compuied wrth vun Al
Ity account delinguencies of frepaynen s,

L™ LLST™

‘&) A sum equal to the ground reats, if any. next
of fire and other hazard insurance corerning ¢
property {all as estimated by the Moroaoeoh !"' paxd therefor divided by 1he numter of —inths trefapse
tefore one (1) month pricr 02 the date vien S20h orounl tonts, nroviows, texes, and assessments will bes o

.7 3 thatl will next become dle and peyable on policies

1125 taxes and a$S5eSETEnS nexXt ue in the mortaeged

. me deiinguent
suth sums to be held by Morstgayce in Irust 2o cey ~ard o0 f iris premiums, taxes, and special assessments, and
fof Al payrents mant:aned in the (oo preceding s.7 5o 0o wis s eragraph end all payzents 0 be —ade under the nxe
secured hetrelby shall be added together and 15¢ apere, st o~ oot heoreof shall be paid b, the Lortgagur €ach moal ina
single pay=ent to o applied oy the Mirt aces to e £ swing 170778 in the order set forth:
t1) precium charges under the contracs - f 1os ran o
charge iin Moy of mortgage insurenl e prar
(1) 1taxes, speciat assessments, fire 2nd
(HI} 1interest on the note secured -.-n&,- an i
AV) amorntization of the principsal of sard notel

3

Seoeotary of Hivsing and Urban Develsprent, or moathly
c1ay bes

eardameirisce TreTines;

Any deficiency in the amaount of

any SUUN eflTvLEI

‘..v

pertunt shall. unless —sde good by the Murtgegor prior to
the due date of the next such parment. comsintoie an even? of Jefocit ynder this mortgage. The Montgagee —ay collec: a :

‘‘late charge’ not 1o exceed foutoentstdgs fir . aih dillar (31 of each pavent more than fifteen (135 days ta asre

cover the extra expense :velied in handiing aclinsient pa—ents,

3. 1 the towal of payments made by the Morigager under {b) of paragraph 2 preceeding shali exceed the amount cf pay-
ments actually made by the Llortgagee for taxes or assessments or insurance premiums. as the case may be. such excess. if the
loan is current. at the option of the Lfcrtgager, shali be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly paymeats mxde by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums when the same shali tecome due and payable, thzn the
Mortgagor shall pay to the Mortgajee any amount necessary to maxe up the deficiency. on or before the date when paymant of
such taxes, assessments. of insurarce premiums shall te due. If &t any time the Merigagor shali tender to the Mortgacee, in
accordance with the provisions of the rote sscured hereby. fuli payment of the entire irdebtedness represented thereby. the
Mortgagee shall. in computing the amoant of such indetrednzis. credit to the atcount of the Mortgagor all payments made
under the provisions of (a) cf piragragh 2 hzredf which the Morizacse has not become obligated to pay to the Secretary of
Housmg and Urban Development. éad any balance remaining in the funds aocumulated under the provisions of (b) of parzgraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise acquited after default. the bLlortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is Stherwise acquired, the balance then remaining in the funds
accumulated under (b) of raragraph 2 precedirg. as a credit eqainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy edjust any payments whick shall have been made under (2) of paragraph 2.

4. That he wili pay all taxes, assessments. water rates. and other governrental or municipal charges, fines,
or impositions, for which provision has rot been made hereirbefore, and in default thereof the Mortgagee may pay
the same; and that he will proxptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this secticn o1 any cther pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear icterest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, icasonable wear and tear excepted. B

6. That he will keep tre improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee arnd will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been rade hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached therelo loss pavable ciauses in faver of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such ioss directly to the Mortgagee :nstead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of s
the indebtedness hereby secured or to the restozation ot repair of the pionerty damaged. In event of foreclosu:re of
this mottgage or other transfer of mle m the Mostgaged property in extinguishment of the indebtedness secured
hezeby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and -
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any partt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are heteby assigned by the Morigagor J
to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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