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The procurement of Insurance or tke payment of taxes or other
Hens or charges by Lender shell not be s walver of Lenders
right to accelerats the maturity of the indebtedness hereby se-
cured, Leander’s receipt of any awards, proceeds or damages un-
der paragraephs 5 and 11 hereof shall not operate to cure or walve
Borrower's defaull in payment of sums secured by thiz Mortgage.

Eatcppel
Certificate

not apply In case of

(a) transfers by devise or descent or by operation of lasw upon
the death of a joint fenant;

(L) transfers when the transferee’s credit worthiness acd man- ¢
agement ability is satisfactory to Lender and the transferee i
has executed, prior to the transfer, a written assumption i u
agreement containing such terms as Lender may require, in- i
cluding, If required by Lender, an increase in the rate of
interest payable under the Note;

{¢) the grant of a leacehold interest in a part of the Property of
threz years or less rnot contalniag an option to purchase (ex-
cept any iInterest in the ground lease, if this Mortgage
is on a lcasehold);

permitied by paragraph 25 of tbis Morigage. This option shall -I

1. Borrower shall within ten days of a written
request from Lender furnish Lender with & written
statement, duly scknowledged, setting forth the
sums secured by this Morigage and any right of set-off, counter-
claim or other deferse which exists agalnst such sems and the
obligations of this Mortgage.
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Uniforem 15. This Mortgage is Intended to be a security (d) transfers of bLeneficlal interests In Borrower provided that

Commercial agreement pursuant to the Uniform Commercial such transfers, together with any prior transfers of beneficial
Interests In Borrower, bul excluding transfers under subpara- -

ﬁ::es;:::“’ f“"::e';; any of ;'!‘:h‘“:’e ""diﬂ“bl‘t‘!"" as P‘t: graphe (a) and (b) above, do not result in more than 43% of

operty which, under applicable law, may the beneficial interests in Borrower having been transferred

subject to a security Interast pursuant to the Unl-
forms Commercial Code, 2nd Borrower hereby grants Lender a security
interest in sald goods. Borrower agrees to execute and deliver financ-
fng statements covering s2id goods from time (o time 294 in such form
as Lender may require to perfect & securily Interest with respect to
sald goods. Borrower shall pay all costs of filing such statements and
renewals and releaszs theteof and shall pay all reasonable costs ard
expenses of any record searches for firarcing statements Lender may
reasonably require. Without the prior writlen consent of Lender,
Borrower shaill not create or suffer to be created pursuant to the Uni-
form Commercial Code any other securily interest in sald goods,
including repizcements and additions thereto. Upon Borrower’s breach
of any covenant or agreement of Borrower contained in this Mortgage,
facluding the covenants to pay when due all sums secured by this
Mortgage, Lerder shail have the remedies of a secured parly under
the Uniform Commercial Code and, at Lender’s oplion, may also invoke
the remedies provided in paragraph 25 of this Mortgage as to such
goods.

Leasts of the
Property

15. The Borrower shzil comply with and odbserve
Botrower's obligations as landlord under all leases
of the Property or any part thereof. Borrower will
mot lease any portion of the Properly except to tenants for cccupancy.
Borrower, at Lender's request, shall furnish Lender with executed
coples of all leases now existing or khereafter made of all or any part
of the Properly, and all leases now cor berezfter entersd Into wiil
be in form and substance subject Lo the approval of Lender. Borrower
shall not, without Lender's written consent, execute, modily, surrender
or terminate, elther orzlly or In wrTiting, any lease now existing or
hereafter made of all or part of the Properiy providing for a term
of three yesrs or more, permit an assignment or sublease of such a
lease without Lender’s wrilten consent. or request or coanszent {o the
subordination of any lease of all or any part of the FProperly to any
llen subordinate to this Morigage. Upon Lender’s request, Borrower
shall assign (o Lender as additional security all Jeases now existing
or hereafter made of all or any part of the Property. As used in
this paragraph 16, the term ‘lease™ shall mean “‘sublease™ if this
Mortgage is on a leasehold.

Hemedies
Camplative

17. All remedies provided in this Mortgage are dis-
tinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity,
and may be exercised concurrently, independently, or successively.

Eftect of 18. In the event of the enactment of any law de-
Changes In ducting from the value of the Property any mort-
Laws Hegardiax gage Hen thereon, or imposing upon the Lender the
Taxation of payment of all or part of the taxes, charges or as-
Mortgages sessmenis previousiy paid by Borrower pursuaat to

this Morlgage, or changing the Iaw reiating to
the taxation of mortgages, debts sccured by morigages or Lender's
interest In the Property s0 as to lnpose new Incidents of tax on Lender,
thea Borrower ghall pay such taxes or assessments or shall reimburse
Lender therefor; provided that, however, {f in the opinlon of counscl
to Lender such payment cannot lawfully be made by Borrower, then
Lender may. at Lenders option, declare all of the sums szecured by
thls Mortgage to be immedlately due and payable without prior notice
te Borrower, and Lender may invoke any remedies permitted by

parsgraph 25 of this Morigage.

Acceleration 19. Jf Borrower shall voluntarily file a petition un-
in Case of der the Federal Bankruptey Acts or under any state
Borrewer's bankruptcy or Insolvency act or an answer In an
Inselvency involuntary proceeding admitting Insolvency or In-

abllity to pay debts, or if Borrower shall fail to
obtain & vacation or slay of involuntary proceedings brought for the
reorganization, dissolution or lquidation of Borrower, or If Borrower
shall be adjudged & bankrupt, or if & trustes or receiver shall be
sppointed for Borrower or Bortower’s property, or if Borrower shall
make an assignment for the benefit of Borrower’s .creditors, then
Lender may, at Lender's option, declare all of the sums secured by
this Mortgage to be Iimmediately due and payable without prior
notice to Borrower, and Lender may invcke sny remedies permitted
by paragraph 25 of this Mortgage,

Transfers of 2). On transfer of (a) all or any part of the

s Property or  Property, or any Interest therein, or (&) benefictal
Beneficial interestz In Borrower (if Borrower Is not a natural
Interests In person or persons but is a corporation, parinership,
Borrower; trust or other legal entity), Lender may, at Lender's
Assumption option, declare all of the sums secured by this

. Mortgage to be immediately due and payable with-
out prior notice to Borrower, and Lender may fnvoke any remedies

C i

since commencement of amortization of the Note; and
(e) transfers pursuant to the ficst paragraph of paragraph 6 hereof.

Noillce 21. Any rotice to Borrower provided for in this
_ Mozrtgaze shall be given by malling such notice
by certitied mail addressed to Borrower at Borrower's Address slated
below, except for any notice required under paragraph 25 hereof to
be given to EBorrgaer in the manner prescribed by applicable law.
Any notice provided for in this Mortgage shall be deeried to have
been givea to Borrower when given in the manrer designated herein.

Successors and
Assigns Bound:

22. The covenants ard ageeements kereln contained
shall bind, and the rights hereunder shall fnure to,

Joint and the respective successors and assigns of Lender ard
Several Borrower, subjfect to the provisicns of paragraph 20
Lizbility; hereof. All covenants and agreements of Borrower
Captlons shall bs joint and several. The captions and head-

ings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the
provisions hereof.

Cniform Z3. This form of multifamily mortgage combines
Multifamily tniform covenants for national use and ron-uniform
Mortgage; covenants with lHmited variations by jurisdiction to

Goverslag Law; constitute a uniform security Instrument covering
Seversbility real property. This Morigage shall %e governed

by the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Mort.
gage or the Note conflicls with applicable law, such conflict shall
not affext other provisiona of this 3Mortgage or the Note which
can be given effect without the conflicting provision, and to thls
end the provisions cof the Mortgage and the Note are declared
to be severable. In the event that any applicable law limiting the
armount of interest or other charges permitted to be collected from
Eorrower is interpreted so that any charge provided for ia this
Mortgage or in ke Note, whether considered separately or to-
gether with other charges that are considered a part of this
Mortgage and Note iransaction, violates such law, snd Borrower
is entitled to the benefit of such law, such charge Is hereby reduced
to the extent necessary to eliminate such violation. The amounts, if
any, previously paid to Lender in excess of the amournts payable to
Lender pursuant to such charges as reduced shall be applied by

Lender to reduce the principal of the indebledness evidenced ty the
Note.

Construction 24. If the indebtedness evidenced by the Note {s
Loan Frovisions intended to finance the construction of improve-

ments to the Property, Borrower agrees to comply
with the covenants and conditions of the Loan Agreement, which is
hereby Incorporated by reference in and made a part of this Mort-
gage. All advances made by Lender pursuant to the Loan Agree-
ment shall ke indebtedness of Borrower secured by this Mortgage.

In case of breach by Borrower of the covenants and conditions
of the Loan Agreement, Lender, at Lender's option, with or without
entry upon the Property, (i) may invoke any of the righits or
rernedies provided in the Loan Agreement, (ii) reay accelerate the
sums secured by this Mortgage and invoke those remedies provided In
paragraph 23 hereof, or (iii) may do both. Prior to completion of ths
fmprovements, sums disbursed by Lender to protect the security of
this Mortgage up to the principal amount of the Note shall be treated
as disbursementis pursuant to the Loan Agreement, and such sums
disbursed by Lender in excess of the principal amount of the Note
shall be adaditional indebtedness of Borrower secured by this Mortgage.
All such sums shall bear Interest from the date of disbursement at the
rate stated In the Note, unless collection from Borrower of interest at
such rate would be contrary to applicable law in which event such
amounts shall beatr fnterest at the highest rate which may be col-
lected from Borrower under applicable law, and shall be psyable upon
notice from Lender to Borrower requesting payment therefor.

If, after the commencement of amortization of the Note, the
Note and this Mortgage are sold by Lender, from and after such
sate the Loan Agreement shall ccase to be a part of this Morlgage
and Borrower shall not assert any tight of set-off, counterclaim or
other cialm or defense arising out of the Loan Agreement against
the obligations of the Note and this Mortgage.
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