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2. That, together with, and in addition to, the monthly payrents of prinaipal snd mterest poneble unider the
terms of the note secered hereby, ke will payv to the Mortgagee, on the fust doy of cach month until the sqad note
is fully paid, the following sems:

v2f An oamosunt suificient to grovide the hoelder Rereaf with funds 15 pay Ine next Torlyage mswrafice oo o i f thas tnstos-

ment and the note secured Rerely are inscred, or 2 ooathiy charge (a0 Ttea of a7 fTpage mmsoriance proemiur ) they ate
Feld by (he Secretary of Housing and Urban Development, as folloas: '

th) If and s3 Ling as said note of eren date and thas instroment ere insdred or ore remnsored lder the provisions of the

Naticnal Heusing Act, an amount sufficient to zocumulate in the hands of the holder ne S8 moonth grice 1o 118 duee

date the annual Torpege msurance premium, 10 onder to provide such heller with fund V 7

7 -

Sccretary of Hiusing and Urban Develogment purscant to the Natronol Housing Acr, as samended, sndepplicable

Repvlations thereunder, or

N

tfly If and o Lng 35 3818 note of even este ani this instrument are held by the Secretary of Hocsing and

veloprment, a monthly charge (in hieu of 8 mortpage insurance gpréemum :
twelfth (1 135 of cae-half 1) per centum of the anvrege culytanding telence due ¢a the note computed with oot teking
1t acc rmt delingiencivs or prepa T ents;

Fh: A sum eq:al 1o the ground sents, if any, noxt due, plos tRe premizos thaet will mest become die and payable oo polivies

i fire and other hazard insurence covering the mortpaeged property. plus 16xes 3nd 35essmenls next e on the moirpaged
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property (all o5 estimated by the Vortpagzee) less all suzs already paid therefor divided by the nuTher of months toelapse
bEefore one (10 month pricr 1o the date when such ground rents, premiums, texes, and as<essments well Looome delinguent

such suTs 1o be keld by Mortpagee n trust 1o pay satd growad rents, premiums, taxes, and special @ssesscenis; and

‘e ALl pavrer Hpatments 1o be made under the note

cpriped e - p . .
sg»-..um heret paid by the Mortgagor each matn na
single pajy=ent to be apphed by the Mortgagee to the following items in the order set forth:

il} prezium charges under the contract of insyrance with the Secretary of Housing and Urkan Develop~ent. or —onthly
: 2€ INSUrance premium), as the case may be;

;“:: 1513,
By imrerese
(IV) a=momizatior

Any deficiency in the amiunt of any such ageregate monthly peyment, shall, unless mede good by the Mortgagor prio
the due date of the neat such payment, oonstilule an event of defautt under this ~ortgage. Thne Morigzgee —ay

s .
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“late charge® not o exceed IoUrvents{df) for each doliar (1) of each payment more than Bfteen (15) days in arrears t

cover the €xtrd expanse iavoived in handiing delinguent payments.

3. 11 the total of paymernts made by the lozigagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments Of insurance premiums. as the case may bz, such excess, if the
laan is current, at the aption of the hlortgage:, shall be credited on substquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f. however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shali
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount nacessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the
Mestqzzee shall, in computing the amount of such indebtednass. credit to the account of the Mortgzgor all payments made
under the provisioas of {a) of paragraph 2 hereof which the Morigagee has not become cbhiigated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds 2ccumulated under the provisions of (b) of paregraph
2 hereof. If there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remainirg in the funds
accumulated under (b} of paracraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes. assessments, waler rates. and other goveinmentzl or municipal charges, fines,
or impositions. for which provisicn has not been made hereinbefore, and in defzult thereof the Mortgapee may pay
the sare; and that he =will pre=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor faiis
to make any payments provided for in this sectien or any other pavments for taxes. assessments, or the like, the
Yorigagee may pay the same, snd all sums so peid shail bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he =ill keep the ptemises in as good order and coadition as they are now and will not commit cs per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be required from tize to time by the Mortgagee against loss by fite and cther hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insuraace provision for payment of which has not been made hereinbefcre. All insur-
ance shall be carried in companies zpproved by the Mortgagee and the policies and renewals thereof shall be keld
by the Morgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insuvrance company concerned is heteby authorized and directed
to make paymeant for such loss directly to the Mortgagee instead of to the Mortgagos and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebiedness secured
hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby rewaining unpaid, are hereby assigned by the Mottgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-

cured hereby, whether due or not.
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