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IT IS AGREED trat Mosigacer shall be entled 1o noid and en;oy the Progerty uan' @ Default as rerenn gelined as
oceurred

MORYGAGOR furiner covenanis and agrees w:in Morigagee as fofoas

1. Assignment of Rents and Profits. As furiner secunly for @i sums secured by rus Morigage. Mo IGagor assigns
1o Morigagee i rents and prohits ansing trom the Prepesty. prowced. however. 1hat 50 Igrg as no Defauit as heremnalter
detmed Pas occurred. Morigace? stali be entted 10 co'ect and relana: suoh rents and protils as tre sole property of Mort-
gagor w:ihcut accounling to Morigagee trerelor.

2. Maintenance. Llerigagor v
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45 mainiain the Properiy in gocd congit on and repa:r and et netner permel nor atiow
wasle theres! Morigagor will prompliy répait of restore any pori-on of tne Progertly whnchis damaged of destroyed Dy any
caLse ahalsoevar ard wil promoty pay when due ai Cosis and erpenses of such reparr or restoration Morigagor will ro!
cerrgie Of GRmMohsh any rmprevement o hiure whieh IS now of rereatier part of the Properiy and »iil cul no tmber on the
Prooarty witnou! the express wfillen CLnsent of Morigagee Worigagee sha: be enhiled 1o spalilic performance of Ine
prevsons of Ihs paragash

3. Insurance, Morigagor wiil keep ali irpravements and faxiures which are now of rereafter part of the Property
insured by SuCh COMpany of COTEanes as Mosigacee may reascratiy approve tor the fyil insuradie value therec! against ali
rsks includ g, 1f coverage s avaiabe. Food ard earirguaxe Such irsurance will be payabie 10 Mortgagee as the interest of
siorigagee may appear pursuant 1o the New York standard torm of morigagee ciasse of such otrer fcrm of morigagee clause
as may be requed by ihe Morlgagee ard wi DO DR canceiable by eitrer tne nsurer o7 the insured without at feast ten (10)
days prior wniten nolice to Morigagee. Morigagor Pereby as5:gns to Morigagee the night to coilect and receive any indemnity
payment othervnse oued 10 Morlgagor upen any poticy of insurance insunng any portion of the Property, regardiess of
wrether Mortgagee is named in such poiiCy as 3 person entitied 10 cot'ect upon the same. Any indemnity payment received
by Morigagee fiom any such poicy of msurance may. al tne cpl:on of Morigagee. Ly be appted by Morigagee to payment ¢!
any sum secured by Ihis Morigage 10 such orcer as Morigagee may ceteimne of {i1) be appiied in @ manner determined by
Mortgagee o the replacement, repalr of restofation of the portion of the Property damaged or destroyed or (i) be released 1O
Mortgagor upon such conditions as Morigagee may determ:ne 0f (1v) be used Iof any combination of the foregoing purposes
NG portion of any indemnity payment which i1$ appi-ed 1o replacement. 1€p3air o resicrai:on of any portion of the Properly of
which is released to Mortgagor shall be ceemed a payment against any sums secuied by this Mostgage. Mortgagor will keep
the Properly continuously insured as heren required and vall deliver 10 Mortgagee the origina! of each policy of insurance
required hereby. Morlgagor wril pay each premaum coming due 0n any such policy of insurance and will deliver o Morigagee
oroct of such payment at feast ten {10} days priof 10 the date such premium would become overdue or delinquent. Upon tre
expiraton of termraton of 3ty such ooy of nsurance. Morigagor wii furrish to Mosigagee 21 ieast ten (10} days priof 10
such exgsration or termnation the origral o' 3 rencecal O replacement poticy of insurance meetng the requirements hereof.
if Mortgagor fails to insure ihe Property as rerein required. Mortgagee may after giving ten (10) days written notice 10 Mors-
gagor so insure the Property in the name of Morigagor of 11 the name of Morigagee of poth. and the premiums for any such
incurance obtained by Morigagee shall be the obligation ot Morigagor. Upon forecicsure of this Mortgage, all right. title and
interest of Morigagor in and lo any policy of insurance upon the Property which is in the custody of Morigagee. ncluging the
fight to unearned premiums, shail vest in the puichaser of the Propeity al foreciosure, and Mortgagor hereby appoints Mort-
gagee as the altorney in facl of Mortgagos to assign ali righi, title and interest of Mortgager in and 10 any such policy of
nsurance 1o such purchaser. This appointment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Morigagor will pay all taxes. assessments and other charges yrhich constilule Orf are
secured by a lien upon the Property which is supericr to the lien of this Mortgage and will detiver 1o Mortgagee proof of
payment of the same not less than ten (10) days prior to the date the same pecomes detinquent, provided. however, that
Morigagor shall be entit’ed by aporopnate proceedings 10 contest the amount of validity of such tax, assessment of charge
so fong as ihe collection of the same by foreciosure of the lien upon the Properly is stayed during the pendenty of such
proceed:ngs and Morlgagor depostis with the autrorily 10 which such tax, assessment or chasge is payabie or with Mortgagee
appropriate security for payment of the same. together with any apphcable interest and penaities, should the same be
determined due and owing.

5. Expenditures by Mortgagee. it Morigagor fails to make payment for restoration or repair of the Property, for
insurance premiums o for laxes. assessments of other charges as required in this Morlgage, Morigagee may. but shali nol
be obligated io, pay for the same. and any such payment by Mortgagee will be secured by this Morigage and have the same
rank ard priority as the principal debi secured hereby and bear inlerest from ihe date of payment al the iegal rate. Paymenis
made for taxes by Mortgagee shali be a first lien on the Properly io the extent of the taxes so paid with interest from the date
of pavment, regardiess of the rank and priority of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an
amount equal 1o any payment made by Mortgagee pursuant {o this paragraph plus interest thereon as herein provided.

6. Condemnalion. Mortgagee shall be entitted lo te made a parly to and to pariic:pate in any proceed:ing. whether
formal or informal. for condemnation Of aCQuisition pursuant to power of eminent domain of any portion of the Properiy. Mort-
gagor hereby assigns to Morigagee the right to collect and receive any paymen! of award to which Mortgagor would other-
wise be entitled by reason of condemnation of acquisition pursuant 1o power of eminent domain of any portion of the Proper-
ty. Any such payment of award received by Mortgagee may. at the opticn of Mortgagee. (1) be applied by Morigagee to
payment of any sums secured by tnis Mortgage in such order as Mortgagee may determine or (i} be applied in a manners
determined by Moitgagee to the replacement of the portion of the Property taken and 1o the repair oy restoration of the
remaining portion of the Property of (i) be reieased 1o Mortgagor upon such conditions as Mortgagee may determine or {iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied 1o replacement.
repair ot restoration of any portion of lhe Property or which is reteased 10 Mortgagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Al the option of the Morigagee, the indebledness secured by this Mortgage shait become due and
payable if, without the wrilten consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, or if the
titte shall become vested in any other person in any manner whatsocever other than by death of the Morigagor. It is under-
stood and agreed thal in consideration for lhe consent of the Mortgagee to any transter of titie to the mortgaged premises.
the Morlgagee al ils option may chaige a loan ransfer fee andlor fequire changes in the rate of interest, term of loan.
monthly payments of principal and interesi and other terms and conditions of this Mortgage andfor the Nole secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Mortgage:

(a) failure of Morlgagor 16 DAy any installment of principal or interest upon the Note or Notes hereby secured when
due, .

{by failure of Morigagor o pay any other sum secured by this Morigage when due.

{c) failure of Mortgagor 10 observe or perform any covenant or agreemenl set forth in this Morlgage or in any loan

agreement entered into belween the Mortgagor and Mortgagee with respect to the indebledness hereby secured

within ten (10) days following the giving of notice by Mortgagee 1o Mortgagor to observe of perform the same: of

(d) adjudication of Mortgagor as bankrupl. writlen admission by Mortgagor of an inabilily to pay the debis of Mort-
gagor as they mature, assignment of the assets of Morigagor for the benefit of creditors. request or pelition by
Mortgagor for the appointment of a receiver. lrustee or conservalor of the assets of Mortgagor or for
reorganization or liquidation of Mottgagor. of acquiescence Dy Morigagor o any such request or petition made by
another person.
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