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IMORTGAGE OF REAL ESTATE

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE }

TO ALL FEI}OM THESE PRESENTS MAY CONCERN:; ; ,
WHEREAS, HOWARD C. ARNOLD and SUSAN R. ARNOLD l

(hercinafter referred to as Mortgagor) is well and truly indebted unto JAMES W. JOHNSON and BETTY . JOHNSON

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, the terms of which are incorporated

hetein by reference, in the sum of Six Thousand and no/l100ths ——--——-- —-— —————

““““““““““““““““““““““““““““““““““““ Dollars (8§ 6,000.00 ) due and payabls .
as set forth in saild note ﬂ:’@dy v A ¢ MZ‘,’M’J‘. 298 s
with intcrest thercon from date at the rate of 9 per centum per annum, to be paid: annually. ‘

\WHEREAS., the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for the :
Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any cther purposes:

NOW. KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt. and in order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the «ealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and released, and by these
presents does grant, bargain. sell and telease unto the Mortgagee, its successors and assigns:

ALL that piece, parcel or lot of land, with all buildings and improvements, situate, lying g}
and being on the northern side of 0ld Easley Bridge Road, in Greenville County, South 3
Carolins, Leing shown and designated as Tract No. 1 on a plat of the PROPERTY OF MRS. RUBY
REID RCGERS, dated January 22, 1973, recorded in the RMC Office for Greenville County, S.
C., ia Plat Book 5-Q, page 58, and having according to a more recent plat of the PROPERTY
OF HOWARD C. ARNOLD AND SUSAN R. ARNOLD, made by James R. Freeland, Surveyor, dated July
6, 1982, the following metes and bounds, to-wit:

BEGINNING at a point on the northern side of the edge of the right of way of 01d Easley
Bridge Road at the corner of property now or formerly owned by Mrs. Creatie R. Jones and
running thence with the line of said property N. 3-36 E., 177.56 feet; thence along the
line of Tract 2, S. 67-49 E., 124.6 feet to a point in a driveway; thence through said
driveway, S. 9-34 W., 169 feet to a point on the northern side of 01d Easley Bridge Road;
thence with the northern side of 0ld Easley Bridge Road, N. 69-40 W., 105 feet to the
point of beginning.

The above property is the same conveyed to the Mortgagors by deed of the Mortgagees to be
recorded simultaneously herewith.

The within mortgage is secondary and junior in lien to a first mortgage given to First
Federal Savings and Loan Association of South Carolina, in the original sum of $28,000.00,
to ba recorded simultaneously herewith.

1f all or any part of the property or an interest therein is sold or transferred by
Mortgagors without Mortgagee's prior written consent, excluding (a) the creation of a lien

or encumbrance subordinate to this mortgage, (b) the creation of a purchase money security €
interest for household appliances, (c) a transfer by devise, descent or by operation of %
law upon the death of a joint tenant or (d) the grant of any leasehold interest of three b}
years or less not containing an option to purchase, Mortgagee may. at Mortgagee's option, 3

declare all the sums secured by this mortgage tc be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee
and the person to whom the property is to be sold or transferred reach agreement in writing
that the credit of such person is satisfactory to Mortgagee and that the interest payable
on the sums secured by this mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the option to accelerate provided in this paragraph, and if Mortgagors'
successor in interest has executed a written assumption agreement accepted in writing by
Mortgagee, Mortgagee shall release Mortgagors from all obligations under this mortgage and
the note.

(continued on continuation sheet)
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Together with all and singular rights, members, berditaments, and sppurtenances to the same belonging in any way incidect or sppertaining, and

of all the rents, issues, and profits which may arise or be had therefrom, and {ncluding all heating, plumbing, and lighting firtures now or hereafter

_ attached. conbected, or fitted thereto in any manner; it being the Intention of the parties hereto that all such fistures and equipment, other than the ;
¢  usual household fumiture, be considered a part of the real estate.

-

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

-

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described In fee simple absolute, that it has good right and is
hwffslly authorized to sell, coovey or encumber the same, snd that the premises are free and clear of all Liens and encumbrances except as provided
herfem. The Mortgagor further covenants to warrant and forever defend sll and singular the ssid premises unto the Mortgagee forever, from and
against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thersof.

The Mortgagor further covenants and agrees as follows:

f:'lhe n Tl:a:){th:s mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for
__mpawur‘len“ taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also .
B o f: t]f b OI‘llggszbfor any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgigee so PoE
cle &e s the tota tedness thus secured does not exceed the or;'.siml amount shown on the face hereof. All sums so advanced shall bear interest

N same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.
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