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25. This Morigage has been executed by authority of the Board of Directors of the Mortgagor and with the consent of the
hoidet of not less than two-thirds of the ouistanding shares of its capital stock entitled to vote thereon;

26. That no wajver of any covenant herein %r of the Note secured hereby shall at any time thereafter be held to be a waiver of
the terms hereof or of the Note secured hereby;

27. This .\lortﬁa:ege and every covenant and agreement therein contained shall be binding upon and inure 1o the benefit of the
Mortgagoi and the Mortgagee ‘and their respective successors and assigns, and to the extent permitted by law shall bind every
subsequent owner of the mortgaged premises.

28. ‘%SeeverBI?sle'g‘fbe singular number shall inclode the plural, the plural the singular, and the use of any gender shall be 3
applicable to all genders. £

IN WITNESS NHEREOF, the Mortgagor has caused this instroment to be duly executed in its behalf by its par&m,he
AEEXNIX ByK XX Sescoe BXX XA XIS Hce ot e K Mook ot seff it xdeherexacthx day of

May 26.19 82 Laurel Woods Mpartmeny$( Phase 1 ;

part hip :

Signed, scaled, and deliveted in the, presence of — By

P

Shaldon Rose,General RXZX&XK
Partne

Grrtdsd 2 : :
oy XXXKEX: CEORPOBADEX XRAX ) i
Kenneth F. Nothaft 2
- .
Anne Marie Tasiemski Witness. P SRESA RN ¢
|
. 4 L
STATE OF Michigan }
. 35S !
couxtYy oF (Oakland : 4
Personally appeared before me Kenneth F. Nothaft »
who, being duly sworn, says that he saw RRelolgokde& A LAXK eldon Rose, a partner o
Apartments ,Phasel ¥umuxa xeox ¥ieX LMK XEPOENIX K KX XX XHIORXHX X3K @ S. C. general WRASAXNY
asd partnership, sign, seal and, Secxaxopt xxi deliver the foregoing instrument and that
he with XX H2OONONEXRK X XHK KON Anne Marie Tasiemski

witnessed the execation and delivery thereof as the act and deed of the said Laurel Woods Apartments , Phase 1,
a S. C. General partnership.

Betty J. Dennis

Ve
Sworn to before me this ZMday of May ‘ﬁ, 19 82
L 4 . /
/ Natary Public for Michiaan

My commission expires May 14, 1984

28. The covenant of mortgagor to pay principal and interest is
included in the Note secured hereby only for the purpose of
establishing and continuing the existence of the indebtedness.
However, it is a condition of said covenant and those contained i
herein that in the event of default, under the terms hereof §
the holder shall take no action against the mortgagor or any
present or future general or limited partners personally except
such as may be necessary to subject to the satisfaction of the
indebtedness against the property described herein and any chattels
appurtenant to the use thereof, provided, that nothing in this i
condition and no action so taken shall operate to impair any t
obligation of the mortgagor under the Building Loan Agreement
and Regulatory Agreement herein referred to and made a part hereof.
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