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has taken no action and will take no action or fail to take

any required action the consequence of which would be to . ah
forego, jeopardize or terminate such exemption of interest. ]

The Corporation covenants that it will comply with
all requirements of the Act and the IRC with respect to the
use of the proceeds of the Note and that it will file, or
cause to be filed, all statements or notices required
thereby including but not 1limited to the statement or
statements required under Treasury Regulations Section
1.103-10(b}(2) (vi)(c) at the times and in the places and in
the manner stated therein.

. c e e e

SECTION 7.04. Indemnification, The Corporation
releases the Issuer and the Lender including the members of
the governing body of the Issuer and the employees, officers
and agents of the Issuer and the Lender (herein collectively
referred to as the "Indemnified Parties"™) from, agrees that
Indemnified Parties shall not be liable for, and agrees to
hold Indemnified Parties harmless against, any 1loss or
damage to property or any injury to or death of any person
that may be occasioned by any cause whatsoever pertaining to
the Project or the use thereof except for that occasioned by
acts of an Indemnified Party which are unrelated to the
utilization of the Project and except for any wanton or
willful misconduct of an Indemnified Party; provided, that
the indemnity in this sentence shall be effective only to
the extent of any 1loss that may be sustained by an
Indemnified Party in excess of the net proceeds, if any,
received by an Indemnified Party from any insurance carried
by the Corporation with respect to the loss sustained. The
Corporation further agrees to indemnify and save harmless
Indemnified Parties against and from any and all costs,
liabilities, expenses and claims arising from any breach or
default on the part of the Corporation in the performance of
any covenant or agreement on the part of the Corporation to
be performed pursuant to the terms of this Agreement or
arising from any act or negligence of or failure to act by
the Corporation, or any of its agents, contractors,
servants, employees, or licensees, or arising from any
accident, injury or damage whatsoever caused to any Person
occurring during the term of this Agreement, in or about the
Project, and from and against all cost, 1liability and
expenses incurred in or in connection with any such claim or
action or proceeding brought thereon; and in case any action
or proceeding be brought against an Indemnified Party by i
reason of any such claim, the Corporation upon notice from
such Indemnified Party covenants to resist or defend such
action or proceedings at the Corporation's expense,
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SECTION 7.05. Corporate Information. Within 120
days after the close of its fiscal year, the Corporation
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