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ADJUSTABLE RATE NOTE  ,,,1569 1575 -

NOTICE TO BORROWER: THIS NOTE CONTAINS A PROVISION ALLOW. ¢
ING FOR CHANGES JN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES
IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

T s B L SR e et e

MAY. By e iiiiireneee. 1982, ..Greenvilla, South Carolina . . .. ..,
’ City State

.10.01d Mill Gourt........Laylors,.Sounth.Caralina............. 29681..........
Property Address City State Zip Code
1. BORROWER'S PROMISE TO PAY E

In return for a loan that 1 have received, 1 promise to pay U.S. $...32,000Q.00...... (this amount will be -
called “*principal’’), plus interest, to the order of the Lender. The Lender is Elvrst. Federal .Savings. avnd.......
.Loan.Asaaciation. of .South Carolina............ £ teeeessensesessnnsnnssassansacaansnassanarananen

§ understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and
who i, entitled to receive payments under this Note will be called the *“Note Holder"'.
2. INTEREST
Interest will be charged on that part of outstanding principal which has not been paid. Interest will be charged
beginning on the date I receive principal and continuing until the full amount of principal | receive has been paid.
Beginning on the date of this Note, | will pay interest at a yearly rate of .... 12.875...... % (the *“*Initia! In-
terest Rate''). The interest rate that I will pay will change in accordance with Section 4 of this Note until my loan is paid.
fnterest rate changes may occur on the .1st . day of the month beginning on Septembgx. L... A983.......
19..... and on that day of themonthevery ....... 2.......... months thereafter. Each date on which the rate
of interest may change will be called a “*Change Date®’.
3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every month. I will make my monthly payments on the
.. latday of each month beginningon ....duly..l,...........0nee 49. .82 .. 1 will make these payments
until 1 have paid all of the principal and interest and any other charges, described below, that | may owe under this
Note. 1 will pay all sums that [ owe under this Note no later than . June.. d,.2003........... eeceanaans
(the “*final payment date™).
I will make my monthly payments at any, office. of. First. Federal.Saviege.end. Loon

-------

.Asgqciatign.of.South Gaxalina ...... cesanenecns or at a different place if required by the Note Holder. -
(M) Borrower's Payments Before They Are Due . 3
I have the right to make payments of principal at any time before they are due. A payment of principal only is ¢

known as a *“*prepayment’”. When I make a prepayment, 1 will tell the Note Holder in writing that 1 am doing so. I may
make a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use all of my
prepayments to reduce the amount of principal that I owe under this Note. If I make a partial prepayment, there will be )
no delays in the due dates of my monthly payments unless the Note Holder agrees in writing to those delays. My partial
prepayinent will reduce the amount of my monthly payments after the first Change Date following my partial prepay-
ment. However, any reduction due to my pantial prepayment may be offset by an interest rate increase.
{C) Amounl of Montly Payments

My initial monthly payments will be in the amount of U.S.$.388.30....... v ....]f the interest rate
that [ pay changes, the amount of my monthly payments will change. Increases in the interest rate will result in highet ) -
payments (unless my prepayments since the last Change Date offset the increases in my monthly payments). Decreases 1
in the intecest rate will result in lower payments. The amount of my monthly payments will always be sufficient to repay
my loan in full in substantially equal payments by the final payment date. In setting the monthly payment amount on
cach Change Date, the Note Holder will assume that the Note interest rate will not change again prior to the final pay-
ment date.
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