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_ In the event such damage or destructior results from an
insured casvalty, zll het Frcceeds of insurance resulting from
ciLaims for such losses shall oe paid t¢ and held by the Trustee
in a separata trust acccunt and invested in the sades Xanner as
provided in the RAgrecnent for investment of funds in the Bond
Funa created undar the Indenture, and arplied in one or more of
the following ways as shall be directed in writing by the
Company:

(a) Eastoration of the Precject tc substantially the
same cohdition as existed prior t¢ such dasmajge or
destruction.

() PFaynent into the 3ond Fund tc be used for the
redemaption of Bonds, rrevided that no part of such award
may be applied for such redeaption unless the Bornds are
then subject to redearption under Section 3.01 of the
Indenture and ezre t2 be redeeped in full.

Unless the Cormpany shall direct that the Net Proceeds be
peid into the Rond Fund to ie used for redemption of the Bonds,
the Company agrees to proceel promptly to repair, rebuild or
restore the preperty darmaged cr destroyed tc substantially the
same condition as existed prior to the event wvhich caused such
daaage or destruction, with such charnjes, alterations and
modifications (including the substitution or addition of other
property) as may be desired ty the Corrany which will not
inpair the effective use of the Project, and the Trustee will
apply so much as may be necessary to payment of the costs of
such repair, retuilding or restoratior either ¢n completion
thereof or as the worx progresses, &s directed by the Company.
Each such direction of the (Ccmpany shall be accompanied by a
certificate of an architect cr engineer (whe shall be selected
by the Company and satisfactcry to the Trustee) in charge of
the rebuilding, repairinjy or restering, dated not mrore than
thirty days prior to such direction (2) setting forth in
substance that the sur then directed tc be applied either has
been paid by the Comgany, or is justly cue, te contractors,
subcontractors, materialnern, engineers, architects or other
persons who have rendered services or furnished materials or
inprovements for the rebuilding, repairing cor restoring therein
spaecified and setting ferth the nares of such persons; a brief
description of such services or eaterials or improvements and
the several amounts so pzid which are due tc each such person;
and a statement that none cf the costs of the services or
materials or ipprovements described irn such certificate has
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