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ADJUSTABLE RATE LOAN RIDER

SOTICFE: THESECURITY INSTRUMENT SECURESN A NOTE WHIUH CONTAINS
A PROVISION ALLOWING FOR CHANGFS IN THE INTEREST RATE IN-
CREASES IN THE INTFREST RATE WILL RESULT IN NIGBRER PAYMENTS.
DFCREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

be deemed 1o amend and supp!cmtnl the Mmlgagc. l)ccd of Trust, or Dced 10 Sc\urc Debu (the “Snum)' Instru-

ment”')of the samcdalcancnb the undcm;ntd(ihe Borrower ' ) tq sevupe Borrower'sNote 10 oe e e ceeeeaennn
......... Greer Federal Savings & Ioan ASSOCIALION.. .. ... ...

_(lhe "l.(ndtl"f [ the same date {the **Note’’) and corvering the property described in the Sexunity Instrument and
locatedat ... 1O; 8.sunrise Prive..Mauldin..§,. C....29662

Properiy Address

.................

Moditications. In addition to the covenants and agreements made in the Security Instrument, Borrone and
Lender further covenant and zpcee as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note has an “*Initial Intesest Rate”™ of17 + 5 *e. The Note interest sate may be incecased o devicased on the
.18t day of the month beginning on . Seplemnber. . .. .. .. 19..83 and on that day of the month every
..... -months thereafier. ‘

Changes inthe interest rale are governed by changesin an interest rate indev called the ' Indey”, Thc tndevis the:
[Chext ore box (o indicere Frdex ]

n R ~“Contract Interest Rate, Purchase of Prev ously Ovcupiad Homes, Mational Average for all Major
Types of Lenders' published by the Federal Home Loan Bank Board.

(2) ot L R
IFM &k one bu; 10 Indicare whether :lmf is gay marimes bt o d.:n:u inthe interest rate on poch Clhange nw ifrobor is checled there will
be 2o maniniem bmit o8 chazges.)

(1) 3 There is ne mavimum limit on changes in the-interest rate at any C'han;e Date.

{2) O Theinterest raie cannot be changed by more than . 2 .. percenlage points a1 any (‘han;e Date.

If the interest 12te changes, the amount of Borrower's monthly payments will change as provided inthe Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest tate \nfl result in Yower payments.
B. LOAN CHARGYS

It could be that the loan secured by the Security Instrument is Subj(‘\.‘i 10 2 law which sets mavimum lean char;u
and that law is interpreted sothat the interest o other Joan charges collected or to be collectod in connection with the
toan would exceed permitied Limits. I this is the case, then: (A) any such loan chalgc shail be reduced by the amount
necessary to reduce the chargeto the pc:mumi limit; and {B) any sums alrcady coliccted from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Leader may choose to make 1his refund by reducing the pnnc-pal
owed under the Note or by mading a direct payment 0 Boreower.

C. PRIOR LIENS

If Lender determines that all or any pan of the sums secured by this Sccurity Instrument are subject to a lica
which has psiority over this Security Instcument, Lender may send Borrower a notice identifying that lien. Borrower
shall prompily act with regard 1o that lien a5 provided in paragraph 4 of the Security Instrument or shall promptly
securc an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

). TRANSFER OF THE PROPERTY

Il thefe is a transfer of the Propeity subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase inthe current Note interest £ate, of {2) an ircrease in (or removal of) the limit on the amount of any one in-
terest rate change (if there isalimit), or {3) a change inthe Base Index ligure, of alt of these, as acondition of Lender’s
waiving the opion ta aceelerate provided in paragraph 17,

By signing this, Boftower agrees to all of the above.

Odls C. 801ter, —Rxroser
{%’{&é ...... (Seal)
Don Rowland Boiter, o Rxraecr

Y Uif e g ore Ny o haledor dao ot s ldnd ant lender aad Rorraurr o ao? R wite agane iv wril.ag, the furss InSer wamed w ¥ apply.
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