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f Lender required Immediate Paymentin Full, Lender may bringalawsuitto have the Property sold andto havethe pro-
ceeds of the sale applied to the balance due on my note. Atthe sale, Lender or another person may acquire the Property.
This is known as “forectosure and sale™. In any lawsuit for foreclosure and sale, Lender will have the right to collect all
Courl costs, and reasonable lawyers' fee, provided, however, thatif this Mortgage protects a loangoverned by the South
Carotina Consumer Protection Code, the lawyer’s fee shali not exceed fifteen (15%) percent of theamount remaining un-
paid under the Note and under this Mortgage at the time of defauit.

9. NO WAIVER OF TERMS BY LENDER

Any failure by the Lender toinsist upon strict performance by me of any of the terms of this Mortgage shall notbe con-
sidered to be a waiver of any such terms and Lender shali nave right to enforce such terms.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS

Each of Lender’s rights under this Mortgage is separate. Lender may exercise and énfo:ce oneor more of those rights,
aswell as any of Lendar’s other rightsunder thelaw, oneatatime oraltat once. Enforcementof any other rights againstme
by Lender, will not prevent Lender from pursuing its rights under this Morigage.

11. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable
manner and at reasonable times. Before one of those inspections is made, Lender mustgive me notice staling a reasonable
purpose for the inspection. That purpose must be related to Lender’s rights in the Property.

12. LENDER'S RIGHTS TO RENTAL PAYMENTS FROM THE PROPERTY
AND TO TAKE POSSESSION OF THE PROPERTY

As additional protection for Lender, 1 give to Lender all of my rights to any rental paymentsfromthe Property. However,
until Lender requires Immediate Payment in Full under Paragraphs 3 or 8 or 14, oruntillabandon the Property, Ihave the
right to collect and keep thoz: rental payments as they become due. | have not givenany of my rights to rental payments
from the Property to anyone else, and | will not do so without Lender’s consent in writing. '

If Lender requires Immediate Payment in Full under Paragraphs 3 or 8 or 14, or if | abandon the Property, then
Lender, persons authorized by Lender, or a receiver appointed by a Court at Lender’s request may: (A} collect the rental
payments, including overdue rental payments, directly from the tenants; (B) enteron and take possessionof the Property;
(C) manage the Property; and (D) sign, cancel and changeleases.lagree thatif Lender notifiesthetenantsthat Lender has
the right to collect rental payments directly from them under this Paragraph, the tenants may makethose rental payments
to Lender without having to ask whether i have failed to keep my promises and agreements under this Mortgage.

if there is a judgment for Lender in a lawsuit for foreclosure and sale, | will pay to Lender reasonable rent fromthedate
the judgment is entered for as long as | uccupy ihe Property. However, this does not give me the right to occupy the
Property. ‘ .

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph, will be
used first to pay the costs ofcollecting rental payments and of managing the Property. Itany partofthe rental paymentsre-
mains after those costs have been paid in full, the remaining part will be used to reduce the amount thatlowe to Lender
under the Note and under this Mortgage. The costs of managing the Property may include the receiver’s fees, reasonable
attorney’s fees, and the cos! of any necessary bonds. Lender and the receiver will be obligated to account only for thosa
rental payments that they actually receive.

13. OBLIGATIONS OF BORROWER AHD OF PERSON TAKING OVER BORROWER'S RIGHTS OR OBLIGATIONS:

Subject to the terms of Paragraph t4 below, any person who takes over my rights or obligations under this Mortgage will
have all of my rights and will be obligated to keep all of my promises and agreements made in this Mortgage. Similarly, any
person who takes over Lender’s rights or obligations under this Mortgage will have all of Lender's rights and will be obli-
gated 1o keep all of Lender’s agreements made in this Mortgage. ' :

if moréthan one personsigns this Mortgage as Borrower, eachof us is fully obligated to keep all of Borrower’s promises
and obligations contained in this Mortgage. Lender may enfore Lender’s rights under this Morigage against each ofus
individually or against all of us together. This means that any one of us may be required to pay all of the amounts owed
under the Note and under this Mortgage. However, if one of us does not sign the Note, then: (A)that personis signing this
Mortgage only 1o give that person’s rights in the Property to Lender under the terms of this Morigage; and {B) thatperson
is not personally obligated to make payments under the Note or under this Morigage.

14. HOTE DUE ON SALE OF PROPERTYY

if 1 selt or transfer all or part of the Property or any rights in the Property, | will be fully obligated under the Note and
under this Mortgage and Lender, atits option, may require that | payimmediately the entireamount then remaining unpaid
under the Note and under this Mortgage. The Lender shall exercise its option, by giving me written notice of its election.
This requirement will be called “'Immediate Payment in Full.” Theterms “sell or transfer” shallinciude, butnot be limitedto,
deeds, bonds for litle, contracts of sale, leases with options to purchase, and options to purchase. The term “seli or
transfer” shall not include transfers by will or under the South Carolina Statute of Descent and Distribution or to the
creation of other liens or mortgages against the Property that are inferior to this Mortgage.

If Lender requires Immediate Payment in Full, ender may bring a lawsuit to have the Property sold and to have the
proceeds of the sale applied to the balance due on my Note as in other cases of defaull.

15. AGREEMERNTS ABOUT FUTURE ADVANCES

This Mortgage shall secure and protect the Lender (A) for any extensions or renewals of the Note, (B} for any future
loans made by the Lender to me and any extensions or renewals of the additional loans, (these additionalloansarecatled
“future advances”) and (C)lor any othes debtof mine tothe Lendernow dueor tobecomedue orhe reaftercontracted. The
principal amount that | awe to Lender under the Note and under all notes for future advances, not including the amounts
spent by Lender to protect the value of the Property and Lender’s rights in the Property, may not be greater than the ori-
ginal amount of the Noteplus $ . . ¥ ... ' ‘

1t understand and agree that the Note, any extensions or renewals of it, any future advances and extensions or renewals
of Notes for fulure advances and any other present or future debt which | may owe to the Lender will be secured and pro-
tected by this Mortgage uniilitis satisfied of record. TheLender, at my written request, wil salisfythis Mortgage whenever:
{A) | owe no amounls to Lender, (B} | have no liability to Lender, and (C) Lender has not agreed to make any further
advance or advances to me. | will pay to the Lender the lee for recording the satisfaction atthe time of my written request.

If this Mortgage is a junior morigage on the Property, | agree that | will not obtain future advances or other loans
under the prior Morlgage(s) without the express written consent of the Lender herein.

16. BORROWER'S WAIVER OF APPRAISAL RIGHTS

I waive and relinquish any appraisal rights which | may have under Sections 29-3-680 through 28-3-760 of the Code of
Laws of South Carolina, (1976) as amended and any amendmen! or replacement of these statutes, and lunderstand and
agree that if the Lender elected toforeclose this, Mortgage, and also seeks a deficiency judgment against me, the amount
of the deficiency judgment shall be determined by the highest price bid at the foreclosure sale of the property.

17. BORROWER'S WAIYER OF HOMESTEAD EXEMPTION

| hereby waive all right of homestead exemption in the Properly.
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