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sitall have the rizsht to receive said award or pavoent to the cxient

derficiency founxd to be due uvpon such sale, with legal interest thervon,

—

whether or not a deficiency judgrent on this Mortgage sha

1 have Zeen soucht or

reccovered or denied, and of the reasonable counscl fees, cost:

.
t
3 and disbursenents §
i

incurred by !ortgagee in connection with the collection of such award or ) : i:)
paymnent. -
7. FEach of the following events shall constitute an "Event of Default"

under this fortgage:

e -

(i) should the Prenises be subject to actual waste, or any part

thiereof be removed, demolished or materially altered so that the value of the

Preniises be dirninished except as provided for in Articles 3(a) and 6 herein;

1
(ii) should any federal tax lien or claim of lien for laktor or
naterial be filed of record against Mortgagor or the Premises and not be

reczoved by payment or bond within 30 days fron date of recording;

(iii) should any clain of priority to this cmortgage by title, lien or
otherwise be asserted in any legzal or equitable proceeding and ortgagee

siiould fail to pronptly cbtain dismissal of such c¢lain;

(iv)

should there occur any Event of Default under the terns of the

Loan Agreezent.

Provided, however, that no default described in clauses (i), (ii), or
(iii) shall constitute an Event of Default unless llortgagee has given
Mortgagor notice of same and lortgagor has not within forty-five (45) days
thereafter (a) cured such default, (b) obtained the release of the Prenises

as provided for in the Loan Agreczent or (¢) substituted new collateral
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therefore as provided in the Loan Agreement, or (d) if prior to the time

L q—————

when releases are authorized pursuant to the Loan Agreement, paid to
Hortgagee the arount which would pe required for a release under the Loan

Agreement, but Mortgagor shall not be entitled te u release of the Prenises

as a result of such payment.

3. If au Event of Default occurs and renains uncured, Mortgazee ray

do any one or more of the folloving:

(1)

enter upon and talie posscession of the Premises withecut the

appointment ol a receliver, or an application therefor, cmnlor a manngin

i mantging

o |
agsnt of tiue Premises and let the same, either in its ovm name, or in the v rq .

nane of Mortgagor, and receive the rents, incomes, issues and proiits of I i‘&a

{3

the Prenises and apply the same, after pavrment of all riecessary charges g

3

and vxpenses, on account of the Secured Indebtedness, and Mort_azor will
Pave 7
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