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530,000 or less, shall be paid over, unless tlhwere be a devanle
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vhich remmins uncured at the Lime such aount is received b loropaceo, Lo

Mortgagor for the repair or replacement of the prenises or any nart tier
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and for any other purpose or object satisfactory to Mortgagee, but :
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Yortgagee shall not be obligated to sce to the proper application of any : &
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aowuat pald over to Srantor. : i -
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(b) XNot less than 10 days prior to the expiration date of each policy : .
+ ‘ ,-
of insurance required of tortgagor pursuant to this Article, and of each : ety

policy of insurance held as additional collateral to secure Secured

indebtedness, Mortgagor shall deliver to llortgagee a renewal policy or

- . . . . '
policices marked "premiun paid" or accompanied by other evidence of payment

. [3
satisfactory to Mortgagee.

(c) In the event of a foreclosure of this Mortgage, the purchaser

of the Prenises shall succeed to all the rights of }ortgagor, including

any rizht to uncarned premiuzms, in and to all policies of insurance assigned

and delivered to Yortgagee, with respect to all property conveyed and to be

conveved by this Mortgage, pursuant to the provisions of this Article.

(d) 1In the event that Mortgagor should elect to secuve the insurance

required by this paragraph 3 under a blanket policy, Mortgagor shall deliver
to Mortgagee such certificates as are required by Mortgagee to evidence the

fact that the requiremxents of this paragraph 3 have been ret.
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YMortgagor shall maintain the Premises in good condition and repair,
shall not cormit or suffer any waste to the Prenises, and covenants, statutes,

ordinances and requirements of any governmental authority relating to the
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Prenises and the use thereof or any part theveof. Ulortgagor shall proaptiy.

repair, restore, replace or rebuild anvy part of the Prenises, now or ‘

hereafter encumbered by this Yortgage, which may be affected by any proceeding of

the character referred to in Article 6 herein. No part of the Prenises,
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including, but not limited to, any building, structure, parking lot, driveway,

landscape scheme, timber or other ground improvement, equipnent or other
preperty, now or hereafter conveyed as security by or pursuant to thic Yortgage,

shall be removed, demolished or materially altered without the prior

written conseut of Mortgagee. Mortgager shall complete, within

tire, and pavy for any building, structure or other inprovement at
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the process of construction on the property herein conveyed. Yortgagor | . a
shall not initiate, join in or consent to any change in anyv private i‘cu
™
. i . i . <t
restrictive covenant, zoning ordirance or othier public or private -
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