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Lender's written agreement of applicable law. Borrowaer shall pay the amount of all mortgage insurance premiums in the
manner provided ender paragraph 2 hereof.

Any amounts disbursed by lender pursuint to this paragraph 7. with interest thereon. shall become additioral
indebredness of Borrower secured by this Martgage Unless Borroaer and Lender agree o other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hercunder. :

8. Inspection. Lender may make or cause to be made reascnable entries upoa and inspections of the Property. provided
that Lender shall give Borroaer notice prior to any such inspection specifying teasomable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages, Jirect or consequeatial. in connection with any
condemnation or cther taking of the Property. or pant thereof, or for conveyance in tieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of 1he Property. the proxesds «hall be appbied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borroaer and Lender
otheraise agree in writing. there shall be applied to the sumis sevured by this Mortgage such propocticn of the proceeds
as is equat to that progorion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immadiately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

I the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemnar offers 10 make
an award or settle a claim for damages. Borrower fails to responsd to Leader within 30 days after the date sxh notice is
mailed. Lender is authodzed to collect and apply the proveeds. at Lender's option. cither to testoration or repair of the
Property or to the sums secured by this Mortpage.

Unless Lender and Borrower otherwise agree in ariting. 2aay sach application of proceeds 1o principal thall not extend
or postpore the due date of the moothly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amotization of the sums sevured
by this Mongage granted by Lender to any successor in interest of Bamroaer shall not opecate Lo release, in any manner,
the Yability of the original Borrower and Bosromer’s soccessors in interest. Lender shall not be required 0 commense
proceedings against such successor or refuse 1o evtend time for payment or otheraise modify ameortization of the sums
sevured by this Mortgage by reason of any demand made by the crizinal Borrower and Borower’s successars in interest.

11. Forbearasce by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy Bereunder. or
otherwise aiforded by applicable law. shall not be a waiver of or preclude the evercise of any such nght of remedy.
The procurement of insurance or the payment of taves of other Iens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness wecured by this Morteage.

12. Remedies Comalbatise. All remedies provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage oc afforded by laa or equity. and may be exvercised concurrently, indzpendently or successively.

13. Soccessors and Assiges Bound; Joint and Several Liablity; Captions. The covenants and 2greements herein
contained shall bind, 2nd the rights hereunder shall inure to. the respectine successors and assigns of Lender and Borrower.
subject 1o the provisions of parazraph 17 bereof. All covenants and agreements of Bocroaer shall be joint and several
The captions and headings of the paragraphs of this Mortzage are for coavenience coly and are not 1o be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw to be given in another manner, (2) any notice to
Bormrower provided for in this Mortgage shall be given by mailing such notice by certified mail 2ddressed o Borrower at
the Properdy Address or a1 such other address as Borreaer may designate by notice to Lender as provided hecein. and
{b) any notice 1o Lender shall be given by cainfied mail, retum receipt requested. to Lender's address stated herein or 1o
such other address as Lender may designate by notive to Borroaer as provided herein. Aay notice provided for in this
Mortgage shall be deemed 1o have been given to Borroaer or Ternder when given in the manner designated herein.

15. Uniform Mortgage; Governing Lam; Severability. This form of morgage combines uniform covenants for natisnal
use and pon-uniform covenanis with limited sariaticns by jurisd:ction 10 constitute a uaiform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdictica in which the Property is kxated. In the
event that any provision of clause of this Mortgage of the Note conflits with applicable faw, such coaflict shall not affect
other provisioas of this Mortgage or the Note which can be given etfect aithout the conflicting provisicn. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borowers Copy. Botroaer shall be furnished a conformed copy of the Note and of this Moctgage 2t the time
of execution or after recordation herect.

17. Transfer of the Property; Assumption. {f all or any part of the Property or an interest therein is sold or transferred
by Borroaer without Lender's prior written consent. excluding (a3 the creation of 3 Tk or encumbrance suboedinate to
this Movrtgage. (b) the creatioa of 2 purchase money secufity interest for household appliances. (€) a transfer by devise.
descent or by operation of Iaw upon the death of a joint tenant or (3 the grant of any leasehold interest of three years of kess
rot coataining an option to purchase. Lender may. at Tended's option. dechare 3l the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived sikh optica to aveekerate if. price to the sale of ransfer. Lender
and the persca to ahom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interedt payable cn the sums secured by this Moctgage shall be a1 such rate as Lender
shall request. I Leader has waived the option to accelerate provided in this paragraph 17, and if Borroaer's socgessor in
interest has execuied a written assumplion azreement accepied in writing by Lender. Leader <hall release Borrower from all
cbligations under this Mortgage and the Naote.

I Leader evercines such option 1o accelerate. Lender <hall mail Borroaer notice of acceleration in zccordance with
paragraph 14 hereof. Such notice shall provide a peraad of oot less than 30 days from the date the notice is matled within
which Borroaer may pay the sums decizred dee. 10 Borroaer fails to pay sxch sums peior to the evpiratica of such perrod.
Lerder may, without further rotice of demand on Barroaer. inivele any semedics permitted by paragraph 18 hereof.

Nos-Unirorn Covesents. Borroacr and Leader furtker covenant and agree as follows:

18, Acceleration: Remedies. Except as provided in parzgraph 17 beceof, upon Borrower’s beeach of aay covemaat
or agreement of Borrower in this Mortgage, including the covenants to pay whes duc any sams secured by this Mortgage,
Lender prior to accekeration shall mail notice to Borrower xs provided in paragraph 14 kereof specifying: (1) the breack;
12) the action required to cure sach beeach: (3) a date. not bess than 30 days from the date the nolice is maded 1o Bortomer,

by which such breach must be cured; and (1) that failure to cure such beeach oo or befoce the date specified in the notike

may resulit in acceleration of the soms secared by this Mortgage, focechosure by judicial proceeding and sale of the Property.

The notice shall further inform Borromer of the right to reizstate after accelertion and the right to assert ia the foreclosere
proceeding the noa-existence of 2 default or any other defense of Borrower ) 2cceleration and forrclosmre. If the breach
& ot curcd oa or before the dafe specified in the aotice, Leader at Leader’s oplion may declare alt of the sams secured by
this Mortgage to be immediaiely due and parable withost feriber demand and may forechose this Morgage by judichl
procerding. Lender shall be estitied to collect in sech proceedizg all expenses of foreclosare, inclediag. but not BEmited fo,
rexomable atorney’s fees, 2ud conts of documentars evidence, abntracts and tide reports, all of which shalt be additicaal swars
secared by this Mortgage.

19. Borrowers Right lo Reimtate. Norathstinding bLeader’s acekenitxca of the sums sevured by this Morrzage.
Borroracr shall have the night to have any procecdings begun by 1 ender to enforce this Mortgage discontinued at any tme
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