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TO HAVE AND TO HOLD att and singu'ar the Property unto Mortgagee and re successors o 439405 of Morrgazee
forever

MORTGAGOR coverants that Morigagor 1s laatully se:zed of the Progerty 1n tee srple absoiute. 1nat Morigagor bas
good right and is lawfully authorized to sell. convey of encumber the same, and that tre Preperty 1s free and clear of all
encumbrances except as expressiy provided nerein, Morigagar further covenants to warrant and forever delend all and
singular the Propetty unto Mortgagee and the successors or ass-gns of Morigagee trom ang aga:nst Morigagor and a'l
persons whomsoevet lawfully claiming the same or any part thereot

PROVIDED ALWAYS, nevertheless, and it s the true intent and meaning of Morigagor and Morigagee, thataf Mort-

Ggagor pays of causes lo be paid to Mortgagee the debt secured hereby, the estale hereby granted sha'i cease. catermne and
be utterly nu'i and void. otherwise sa:d estate shall remanin tui! torce and eftect

IT IS AGREED that Mortgagor shall be enlitled 10 hoid and enjoy the Property untd a Defauit as heren detired has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foiiows
1. Assignmenti of Renis and Profils. As lurlter secuniy 10 aii surns Secured by s Morigage, Morigagoi assigns

to Mortgagee all rents and prohits ansing from the Property, prov:ded. hoaever, that so long as no Defau't as terenatter :
defined has occurred. Mortgagor shafl be entitlad to collect and retan all such rents and prolits as the sole property of Mort-
gagor without accounting to Mortgagee therelor.

2. Maintenance. Morigagor will manta:n the Propetty in good cond:ton and repa:ir and .t reitter permit rgs allow ’
waste thereof. Mortgagor will promptiy repair of restore any port:on of the Preperty which is damaged or destroyed by any ‘
cause whatsoever and wil! promplly pay when due a'l costs and expenses of such repar or restoralon Mortgago! wili not
remove of demaoiish any improvement of fixture which is now or hereafrer part of tre Progerty and wit cut no tirrber on tre

- ¢
Property without the express written consent of Mortgagee. Morigagee sha't te entried to specifc parformance of the )
provisions of this paragraph

3. Insurance. Mortgagor wili keep all improvements and fixtures which are now or rereatter part of the Property ‘
insured by such company of companies as Mortgagee may reasonably approve tor tre full insyrable va've thereo! aganst a'l g
risks including. if coverage is ava:'able, flood and earthgiake Such insurance w:il be payable to Morigagee as the interest of ‘
Mortgagee may appear pursuant to the New York standard form of morigagee ciause or such otrer form of mortgagee clause .
as may be required by the Mortgagee and will not be cance'ab’e by eitrer the insurer o tre nsured without at least ten (10)
days prior written notice 1o Mortgagee. Mortgagor Fereby ass:gns to Mortgagee tre r.gnt to coilect and rece.ve any indemmty
payment otherwise oned 10 Morigagor upon any poi:icy of insurance insurnng any porton of the Property, regard'ess of
whether Mortgagee is named in such policy as a person entit'ed 10 CCi'ect Lpon tre saTe Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the opt'on of Moetgagee. (1) be apoied by Morigagee 10 payment of {
any sum secured by this Mortgage in such order as Mortgagee may delermmrne of (1) be apo‘ ed in a manrer getermired by !
Morlgagee to the replacement, repair of restoration ot the portion of the Property damaged or éestroyed o (1u) be released 1o )
Mortgagor upon such conditions as Movlgagee may delermine of (v} be used for any corbinaton of tre {oreqQoing purposes.
No portion of any indemnity payment which 15 appi.ed to reptacement. repair or restoral-on of any pottion of the Property of
which is re'eased to Morigagor sha'i be deemed a payment aga nst any sums secured by this Motigage. Mortgagor will keep
the Properly continuously insured as herein required and wi!l deliver to Mortgagee tre on.g nal of each poticy of insurance
required heteby. Mortgagor wil pay each premum coming due on any such poicy of insurance a~d w!l ¢etiver to Morigagee
proof of such payment at least ten (10) days prior to the date such prem 'um wou'd become overdie of gel:nguent. Upon the
expiration or termination of any such poticy of insurance, Mortgagor vt furnish 10 Morigagee at least ten (10) days prior to
such expiration of termination the orig nal of a reneaal of rep'acement pol-Cy of insurance meetng the requirements rereol.
it Mortgagor fails to insure the Property as herein required. Mortgagee may a'ier gwving ten (10) days wntlen notice to Mort-
gagor SO insure the Property in the name of Mortgagor o in tre name of Morigagee or both. and the premiums for any such
insurance obtained by Morigagee sha't be tre obl:gation of Mortgagor. Upon forec’osure of this Mortgage. a't right. ute and
interesi of Mortgagor in and 1o any pot.cy of insurance upon the Property whi.ch isin the custody of Mortgagee. including the
rnight to unearned premiums, sha'l vest in the purchaser of the Preperty at forecicsure, and Mortgagor tereby apponts Mort-
gagee as the attorney infact of Mortgagor 10 assign a'l right. titie and interest of Morigagor in and to any such poicy of
insurance to such purchaser. This appontment is coup'ed with aninterest and srail be irrevocable

4. Taxes and Assessments. Mortgagor wall pay @'l taves, assessments and oifer charges which constitute or are
secured by a lien upon the Property which 15 supernor 10 the Len of this Mortgage and wil ¢eliver 10 Mortgagee proof ot
payment of the same not less than ten {10) days prior to the date the saTme tecomes gelinquent. pronded, however, that
Morigagar sha'l be entitied by appropriate proceed ngs to contest (ne amount or vat:dly of such tax, assessment or charge
s0 long as the col'ection of the same by foreclosure of the 1'en upon the Pregerty is stayed duning the perdency of such
proceedngs and Morigagor depos:is with the authority to whch such tax, assessment & ¢harge 1s payabie or vath Mortgagee

appropriate security for payment of the same. together with 3y appi:icable inlerest and penalt es. should the same be
determined due and owirg
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5. Expenditures by Mortgagee. if Mortgagor fa!s to make payment for resteral:on of repa 1 of the Property, for
insurance premiums of for taxes, assessments of other charges as reguired in this Morigage. Mortgagee may. but shalt not
be cbligated to. pay for the same, and any such payment by Morigagee .t be secured by this Morigage and have the same
rank and priority as the princ.pat debt secured hereby a~d tear interest from tre date of payment at the tegal rate. Payments _
made for taxes by Morigagee sha'l be a tirst ben on the Property to the extent of the tawes so pa:d »ith interest trom the date T p ST
of payment. regard ess of the rank and prionty of this Mortgage Maorigagor sha'i pay 10 Morigagee in cash on cemand an
amoun! equal 10 any paymernl made by Morigagee pursuant to this parajraph pius interest thereon as herein provided

6. Condemnation. Morigagee shall te enttied 10 be mace a party (0 and (0 participate in any proceedng whether .
tormat or informal, for condemnat:on Of acgasition pursuant 1o pcaer or ement domain of any portion of the Preperty  Mort-
gagor hereby assigns 10 Morlgagee tre right 1o co'ect and receine any payment of aaard to which Mortgagor wou'!d other-
wise be entitled by reason of condemnat.on or acqu st on pursuant to poaer of emirent doma n of any port:on of the Preper-
ty. Any such payment or asard rece.ved by Mortgagee may. at tre opton of Morigagee, (1) be 2poied by Morigagee to
payment of any sums secured by thus Morigage i such order as Morigagee may delermne of {1} be acp!'ed in a manner

termined by Morlgagee !0 the rep’acement of the port.on of the Progerly taken and 10 the repair o restoraton of the
remaining portion of the Property or (1) be released 1o Mortgagor upon such corditions as Morigagee may determre of ()
be used for any combination of the fregoing purposes No porton of an ind2minty payment whch s appied 1o replacement.

repair or restoration of any port:on ot the Property or wh:ch s released to Martgagor sha'l be deemed a payment 2gainst any
sums secured by this Morigage
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7. Translet. Al tre cpton of ine Morigagee. the indebledress secured by this Mortgage shall become due and
payable if. without the writ'en censent of the Mortgagee, the Morigagor sha'l convey awnay the mortgaged premises, of if the
ttie shall become vested in any other person in any manner whatsoever otrer than by deain of tre Morigagor 11.1s uncer-
stood and agreed that in consideration for the consent of the Mortgagee 1o any transfer of title to the morlgaged premises.
the Mortgagee at ils option may charge a loan transfer tee and’'or require changes in tre rate of interest. term of loan.
monthly payments of princ:pal and interest and other terms and cong:hons of thes Morlgage ang'or the Kote secured Fereby

8. Default. Tre occurrence of any of tre foi'on ng events sha't be deerred a Defauit urder tr.s Merigage

ta) fa'ure of Worigager 10 02y a0y 1ms'3 merl of o O O rerest Lion tre Note or NtTes Petely secured aten
.o

(D) taiure of Ngrigagar 1o pay any oirer sum secured Ly this Morlijage wren cue
(¢} fa''ure of Morigagor 10 cbserve or perform any covenant o agreement set Iorin in this Morigage oran any loan {

reorgaruzaton or l.quidaton of Mortgagor. or 2cqu escence by Moriz2gor 10 any such reg.est or petiton mada by
another person.
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agreement entered into between tne Mortgagor and Mortgagee wiih respect 10 the incebledness rereby secured o
within ten (10} days foliowsng the giv.ng of rotice by Morlgagee to Mortgagor 10 cbserve or perfarm tre same. o . E -

(d) ad,ud caton of Morigagor as bankrupl, wntlen adm $s'on by Mortgagor of an inat: iy 10 pay the debls of Mot 4%
gagor as they mature. ass'gnment of the assets of Mortgagor for tre bereht of credtors, reguest or pehitan by ~l

Mortgagor for the appo-ntment of a recener, trustee or conservalor of tre asseis of Mortgagor o tor ¥
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