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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURILY INSFRUMENT SECURES A NOTE WHICH CON TAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE IN-
CREASES IN THE INIEREST RATE WILL RESULY IN HIGHER PAYMENTS.
BFECREASES IN THEINTEREST RATE WILL RESULT IN LOWER PAYMENTS.
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This Rider is made lhiS].'.S. eoodayof L J.an ..... y ..... N 1 and s incorporated inio and shal
te deemed 10 amend ard supplement the Mortgage, Deed of Trust, or Deed to Secure Debd (the “Sevurity lnsirg-
ment Yol 1he sa
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fthe Lerdes™’) of the same date {the "§o¢¢"Amd coreripg the r—roperls dcsc&bcd in the Security Instrument and
lcatedat Lot..34,. . Benjamin. Ave.., Greer, o5. C.
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Modifications. Ia 2ddition 1o the covzrants and agreements made ia the Security Inurumrent, Bocrower and
Lender further corenant and agree as folloas:

A, INTEREST RATE AND MONTHLY P.\l.\ ENT CHANGES
The Note has an “Initial Interest Ra!e;"ol' - . The Note inmcg 3!: may be increased or devteased ca ke

.1 £ day of the month beginning on -arch ..... e + 19,570 and on that day of the moath every
. . moaths thereafter.

Changesin the interest rate are gosernicd by changes in an interest rate index called the “*Index'™. The Indenis ike:
{Check one Dor 10 et Index )

(1) R* “"Contract Interest Rate, Purchase of Previously Ovcupied Homes, National Average for 211 Major
Types of L enders’’ published by the Federal Home Loan Bank Board.
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) {1 There s 6o mavimum Eenit on charzes in the interedt rate 3t any Charge Date.
(2) S Theirterest rate cannet be thanged by mote than . . 2. percentage points at any Change Date.

I ihe interent rate charges. the amoaat o) otrower's monthly payments will change as prosaded in the Nove, In-
creases in the interest rate will result in Eigher paymeents. Decreases in the interest rate will resait in fower payments,
B. LOAN CHARGES

It coutd be that the Ihan secured by the Sevurity Enurumert is subject 10 2 1aw which sefs imavimum loan charges
andtkathrs is irtorpreted so that the interat o uther foan charges catlected o 10 be collevtad in conraxtion wih the
loon mould exceed permitted Earias. I ks is the cace, then: {A)any such dean charge shall be reduced by the amourt
recessay 1o reduce the charge 1o the peemited Exiiz and (B) any sums already collevied from Borrower which cuieed-
ed permiited limrits will be sefurded to Borroacr. Lender may choose 1o reake this refond by redodicg the peincipal
owed under the Nate or by maling a direvt payment to Borrower.

C. PRIOR LIENS

If Lender determines that all ¢of any part of the sums secured by this Sccurity Insicument are subjoct 10 2 Fen
which has priority over this Sevurity Instrumen:, Lender may send Boeroaer 2 notice Werntilying that Ben. Borrower

shalf prompely act with regard to that Lea as prosided in parzgraph 4 of the Security Instrument of shall prompely

wCUie 33 agrecment in a form satisfacton 1o Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF TUE, PROPERIY

1 there is 2 transfer of the Property subjeut 1o paragraph 17 of the Severity Inatrument, Lender may regqui-e (1)

an:iourcae in the currend Note interest rae. or (21 anm ircreace in for remana o) the limit on the amours of an onein-
terrtixechanietiftbre s alimin) ooidia charze inthe Base Inden ! jure, or 2 of theee, as a contition of § erdar’s
wanimgthe eptica ta aioelarate pronided moparagraph 1.

By vigr rg thic, Borroace agrecs 1o 2%l of 1he 3koae.
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June E. Hamby
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